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Let’s Pick Our Own 
Pieee of Pie 


That Canadians are getting awfully tired of the present level 
of taxation is weli known to every one of us. More important, 
the Ottawa policy-makers are becoming increasingly aware of it. 

The cynical will say that this enlightenment on Parliament Hill 
results solely from the fact\that a federal election is likely next 
year. 

That certainly isn’t the whole story. 

But hope that there might be, or could be, some real tax 
relief next year lies in the fact that a slowdown on our defense 
program is now virtually certain. 

Main reason for a slowdown, will be public and official opinion 
in other countries. 

The U. S. Congress started the move by slashing $2 billions 
off the $7.9 billions requested by Truman. The British found the 
original NATO rogram and timetable too tough for their falter- 
ing economy and have slowed down. Some of our NATO partners 
in western Europe haven’t lived up to the deal. France, in par- 
ticular, sane Senne PS SF Be NE els Eee 
 Pemlte comin, qt, 0 


four? 

In view of sii our partners 
understandable. Is. it defensible? 
grounds that preparedness for 
NATO alliance is the only thing which will give any importance 
to preparedness by Canada, 

If. Canada cuts defense expenditures, that should be translated 
at once into tax cuts. Lee 

The word is “should” because there will be a thousand clamor- 
ings that any cuts in arms expenditures be put into more spending 
elsewhere. 

No, Mr. Abbott, let us individual taxpayers make up our own 
minds how we will spend that extra. For a change let’s choose 
our own. kind of pie. 
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t.8. Shows Leader Stature 
There was good news for Canada and the Western World last 
week when President Truman rejected the U. S. Tariff Commis- 
sion’s proposal to raise tariffs on Swiss watches by 50%. Said 
the President: _ — 

“If we should erect new ersten against the importation 
of Swiss watches, we would at the same time be erecting bar- 
riers against our own markets.” 

A tariff increase would have been very serious for Switzerland, 
~as watches account for 50% of their total exports to the U. S. 
But it would-have been more serious for the U. S., whose reputa- 


Seven Big Companies in the Field — Here’s 
Where They Are Working, Their Prospects in 
Development in Labrador and The Island 


By RUPERT oe Labrador Corp.. New er ee 
HN’S — undland’s| is working in an area own y 
teh pe ae ; Reid Newfoundland Co. ' 

Of the seven companies, Soge- 
mines and Newmont have not in- 
dicated whether they will place 
exploration parties in the field, 
but The Post understands that all 
the others either have parties in 
now or are about to send them in. 
It is emphasized, however, that 


eee ee aes Mand int | UP to now the whole deal is pure- 


Cortisone cut about 20%. by! 


PRICES (Trade Unions’ 

ao & Co. nyo ~_ — 1949. Long ‘Holiday’ 
gger output reason. Hy: Pe anti | 

theumaiodtficton ie. et Tilegal Strike? 


22% 
Zine not likely to sink. That in-| By HARLEY POTTER 
Contractors in one of the On- 


crease after long decline (Post, 
Aug. 19) now appears based on | tario building trades are prepar- 
U. S. Government defense stock- | ing to call for a showdown on the 
piling. With elections, Govern-| illegal strike issue. 

ment can’t see marginal mines! They are preparing to 
close. , 

Beef men waiting for new | tario Labor Relations Act. 


Government floor price after end 
of September. Determining factor 
for period ahead, along with 
markegings—unpredictable in ab- 
normal _ post - foot - and - mouth 
period. If U.S. embargo lifts, no 
new floor price, Then, with soft 
U.S. cattle market, prices might 


stick, they may see heavy fines 
slapped on leaders who have 
sanctioned a “vacation” that has 
lasted more than six weeks. If 
they don’t make it stick, some see 
the whole line of defense for or- 
derly and lawful labor relations 


clude: - 

—American Zinc, 
Smelting Co.; 

—Selection Trust, Britain; 

—Sogemines, Belgium; 

—Newmont Mining Corp., New 
York; 

—National Lead, New York; 

Reynolds Metals Co., Rich- 
mond, Va.; 

—New Jersey Zinc. 

Most of the companies are in- 
terested mainly in the Newfound- 
land and Labrador concession 
areas of the Newfoundland & 
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Drivers Who Have Accidents 
May Pay Higher Premiums « 


By D. G. MACLEAN 

You may have to pay more for 
your automobile ingurance next 
year. 

And if you have been involved 
in a couple of accidents, y ay 
have to pay even more. 

That’s the way Canada’s auto- 
mobile insurance picture is 
shaping up right now. The picture 
itself is being painted by the 

i number and cost of 
accidents, The details will be fil- 
led in by the companies, many of 
which lost money on last year’s 


business. 
. Many ate willing to admit that 
torist ; 
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With most companies losing 
money on autmobile insurance — ‘at 


showing a reasonable margin 
over claims, it might be ‘considér- 
ed. But insurance men say there 
ore ones considerations. 

er a particular year. 
estimated, over 90%. of ass 
private passenger. cars will:have 


ly exploratory: no one has yet 
made any definite ’strike. 

Meanwhile other companies 
are continuing prospecting which 
began last year or early this year. 
Of these, Frobisher Limited has a 
promising find of native copper 
at Seal Lake in Labrador, and 
AMCO is searching an area just 
north of Lake Melville. 

Down in Newfoundland, Fal- 
conbridge Nickel Mines Limited 
is thoroughly probing a zinc-cop- 
per find near Indian Brook and 
prospecting continued on the Gull 

(Continued on page 3, col. 3) 


a clear récord. The other 10% 
cause the heavy losses. To in- 
crease rates say 10% and then 
give 90% of the policy-holders a 
10% benus would not take the 
business out of the red. 

Under the “demerit system” 
they are studying now, the 10% 
responsible for the accident fre- 
quency would have to pay more. 

One of the objections to merit- 
rating apart from the fact that 
it did not have the desired result 
when previously tried is that it 
entailed an enormous amount of 
bookkeeping. Demerit ‘rating 
would not mean so much because 
a’smaller number of policyholders 


tral authority: every dollar paid 
out in claims, during the year; 
full data on the driving record of 
every policyholder. There would 
then be some real basis for calcu- 
lating the extra premium requir- 
ed. 

_Meanwhile, it is felt that too 
great change cannot be made in 
the general principle .of insur- 
ance: that the many pay the losses 
of the few. What's urged in some 
quarters is a move to place the 
heavier charges in automobile in- 
surance where they belong, if a 
fair way can be worked out. 


Fall Pickup in Oil Stocks? 


New Deals Brig 


tion as a world leader has been besmudged by short-sighted trade oil issues 


licies. 
ig iehsiite tiay baceas'wnn “arabic ta a baat 6 Riieitae eee 
nomic policies—to see if the U. S.. would follow through on its 
own principles and programs for economic co-operation. Canada, 
too, was intensely interested. 

While the move did not initiate any reduction of tariffs, at 
least it stopped an increase in the tariff on one item. 

Real reductions of U. S. tariffs are needed. And Canada and 
Denmark particularly would like to see the end of the Congres- 
sional measures which hit at dairy products to our misfortune, 
and in defiance of solemn treaties. Watchmakers, however, are 
not.as politically powerful as farmers. - OE 

Let us hope that the President’s action slows down the pressure 
ee ee 
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‘too fast. 


This country doesn't know whether we're cutting down trees |# 
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undoubtedly substantial sums 
around for investment when the 
public decides the ¢limate is 


right. 


ieven drop. 


Honey will rise with smaller | 
How much, not Ontario labor act is — indeed, of 


crop this year. 
clear til] product all in cans. 


Peach price — minimum under 


Ontario marketing law—set 5% 


higher this season than last for 
better varieties. Big crop in pros- 
| pect should make price stick to 


this, unless big U.S. buying. 


Anthracite up, to rise further. 


made up by varying amounts by | 
central Canada retailers. Likely | 
up $1.50 over summer price be- 
fore winter, or about 50c above 
Full rise won’t be! 


last winter. 


| in the building trades giving way. 
It’s a test of how watertight the 


whether the law can hold much 
water at all for some purposes. 


It all started when an estimated 
300 lathers in different Ontario 
centres went aWay on annual va- 
cation for two weeks and didn’t 
come back. There was no legal 
| strike vote. There are no pickets. 


seek | 
| leave to prosecute under the On- | 


If they make the accusation | 


Reportedly, they get no strike | 
Seasona] raises by U.S. mines | Pay. 


The strike is so irregular that 
leaders lack the nerve to ask other | 
AFL building trades to respect | 


Member of Audit Bureau of Circulations No. $4 
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Big Firms in Battle 
> For Seaway Prize 


U. S., U. K. and European Groups Study $500 

Million Jobp—Changes May Come in Setup Of 

Top Canadian Construction Companies | 
By CYRIL BASSETT 


A major battle is shaping up betweén British, European and U. S. 
construction interests, with Canada’s construction industry in the 
middle, for the glittering $500 million St. Lawrence seaway and 
power projects engineering prize. 

So far, British interests appear to be out front-—at least in plan- 
ning, and in respect of foreign competition, are in @ favored posi- 
tion: the government would like them to have a sizeable chunk of 
the deal, all things being equal. 

For the moment, only the British position is ‘reasonably clear. 
European interests have been nibbling—biggest interest is on the 
part of the Dutch, Germans and Italians, but sé far this has not been 
translated into action. The Canadian industry seems reasonably 
sure its position is protected: it will get those~parts of the deal it’s 
equipped to handle. For some, it isn’t. 

For the moment, the U. S. industry isn’t talking about its plans 
or hopes: For one thing, it’s still hoping the end results will be a 
joint Canada-U. S. project; for another, it’s close enough to the 
scene to put in a bid overnight on finalization of an all-Canadian 
deal. And it is certain, of course, to grab off all but small portions 
of the U. S. side of the power project. 

One thing is reasonably certain, however: the U. S, industry 
won't be able to walk in and take over without sizeable investment 


in the Canadian industry; present plans are that the all-Canadian 


| 


any picket lines, contractors say. | 


As it is, many other trades- 


mag till John L, Lewis exacts | men are held up from completing 
terms from mines. U.S. freight| work because lathing isn’t done. 


rates up on coal. 


Exchange ad-| Their unofficial comments aren’t 


vantage softens these pressures| printable. Some jobs held un or 


somewhat. 
Tomate products — ketchup, 


tomato juice, other items — will 


|menaced: subsidized housing for 
|workers in Toronto’s Regent 
Park! a new hospital; a schoo! at 


show price effects of smaller pack | Oakville; a barracks at Camp 
if strike at giant packer Heinz| Borden. 

Reluctant to take court action | 
| against men they work with | 


continues. 


Cultured pearls on way up,| 
with bigger demand, Japanese 
Oriental or genuine 
pearls from sea might rise; syn- 


shortage. 
thetic pearls likely to. 


Canned peas may firm up, notes 


every day, the contractor group 
fee] someone has to call a stop 
to the illegal strike somewhere. 


They have contracts pending with | 


plasterers in some cities, 
“If the lathers get away with 


Canadian Grocer (Maclean-/|this, then all the other construc- 


Hunter). Dry weather hit crop. 


(Continued on page 3, col. 1) 


et Industries Affected 
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By “WARREN. BALDWIN 

OTTAWA (Staff)—That “class 
or kind” clause in Canada’s Cus- 
toms Tariff Act which decides 
how much duty should be paid on 
wide range of imports may be in 
for sweeping revision if decision 
in a case coming before the Tariff 
Board next month goes agai 
the Department of National ReV- 
enue. 

Such a decision could upset 
established tariff practices dating 
back for years, could bodst duty 
rates by 15% to 20% over an im- 
mense field of Canadian’ imports: 


At issue is whether the Depart-: 


ment has the right to specify in 
detail the type of article that con- 
stitutes a “class or kind made (or 
not made) in Canada” or whether 
this right is limited only to gen- 
eral classification. 

Dominion Hoist & Shovel. Co. 
of Montreal, who started the ball 
rolling in this case — the firsf of 
its kind — argues that classifica- 


1allenze Won 


tions for all Ssdadticturers wr 
importers of machinery, for all 
industries importing component 
parts for finished products: the 
automobile industry for example. 


Present Procedure 
Present procedure lays down 


t |two rates of duty. A high rate 


applies to goods of a class or 
kind made in Canada; a low rate 
to goods that can only be obtain- | 
ed outside Canada. 


The tariff schedule draws fairly 

recise lines between these two 
classes of- goods. Descriptions in- 
clude types and sizes of stee] and 
other components, exact dimen- 
sions, exact purpose for which the 
article is to be used. In addition 
there are long lists of components | 
made in Canada which are either ’| 
free or have a low rate until a 
Canadian parts manufacturer can 
prove that he is making sufficient 
of any article in question to sup- 
ply 10% of Canadian consump- 
tion. 

Obviously designed to provide 
protection to the Canadian manu- 
facturer without unnecessarily 
raising the price of imported end 
products to the consumer or add- 
ing to. the cost of Canadian pro- 


line.” It should be ex- 
& Gist during the interven. 


| 


Seaway will be just that, as far as within Canadian construction 
capabilities, from shifting of the first cubic yard of earth to driving 
of the last pile. 

For British and European firms 
the story is somewhat different. 
Ottawa would be glad to see a 
good deal of the specialized 
equipment for the construction 

= job come from these sources; in 
ews the case of the British, anyway, 

' would probably facilitate invest- 

c 'ment in Canadian industry for 
Dust Bowl Miracles |actual engineering and construc- 

How irrigation is changing the face | tion or pave, the way for British 

of the Prairies — the miracles| firms to carry out certain major 

they’re working on the dust bowls phases. 
of the West. Read this interesting The U. K. Drive 
account of a major aspect of de- | 

velopments in our most important| Top men of several of Britain's 

industry — agriculture (p. 11). | largest construction outfits and 
| Mexi : Holida | two of Britain’s largest consulting 

exican fMotuday | engineering firms have been tak- 

Interested in a holiday trip to|ing a close look at all that’s in- 
Mexico? A Canadian journalist volved in seaway construction 

gives, his impressions of this land | .nq will be ready to make bids 

of coptrasts, tells of some of the} +. large chunks of the $300 mil- 

attractions, warns of some of the Pete h th 

tourist traps (p.° 11). | ion prize here once the go- 


ahead signal is given. 
BC Social Credit Test. | British 


‘How. British Columbia's govern- have in 
ment is feeling its..way, n pov ts of On- 
“problems. A veteran observer of }t ‘on priority 
the B. C. scene reports on how | list of dollar export bus they 
key men are meeting the test and | hope to grab in the coming year. 
some of the men to watch (p. 8). At least one large construction 
pee firm—probably the largest in the 

$8 M illion Gamble ; Commonwealth—has under con- 
An $8 million gamble is paying off | sideration purchase of an interest 
for Austin of Canada. The story | in or control of two maigs Can- 
ve sat the ir Cousin ys eet: adian construction firms as an 
and the men behind it (p. 7). "| essential step toward securing a 


|large part of the construction 
|MacNab and Banks business involved in the Seaway. 
MaeNab’s manager intends to add | in in the hel by the Export 


Inside 


Meanwhile, a major group bid 
more bank stocks to his portfolio 
how he thinks the removal of | of Great Britain. This organiza- 
credit restrictions will affect these | tion, embracing most of the lead- 
stocks. (page 5). (Continued on page 3, col. 1) 


School Bells To Ring Up 
$100 Million Retail Sales 


The average schoolboy may not| Here’s how the coming year’s 
feel too jubilant about going back | school population vvill be divided 
to the classroom next month, but | up: 
to many Canadian businessmen, 
the ringing of the school bell is 
sweet music, second only to 
December’s jingle bells. | 

September’s. schoo] bell is the | 
signal for the cash registers of 
many manufacturers, wholesalers 





ya 


Made in England! = 


“MACINTOSH” RAINGOA:S 


One of the best known of all English Fallweight 
raincoats. Fine cotton poplin in medium sand shade. Single 
breasted style with balmacaan collar. Carefully finished 
with colourful, checked cotton lining. Sizes 36 to 46, 
regulars, talls and shorts, 


OPPORTUNITY WANTED 
Ecoriomics and Business Administration graduate. Client 
service and marketing research experience with leading 
American company. Age 29, 

BOX 392, THE FINANCIAL POST, TORONTO _ 


MANUFACTURING gn: 


ile te a smo ale peli a large aad Tong | 


rated abi yw on’ tty ie a dhe ee nad 

a orobieas or" oa control, iikenies ont 
related amc services at the policy level. Only = well 
established, high man can fill this position which will 


carry a starting salary of $20,000 to $25,000 per year 
ef qualifications. 
Reglies will be handled in complete confidence. 
Apply 
BOX 391, THE FINANCIAL POST, TORONTO, 


PRODUCING OIL COMPANY 
with 


Substantial Reserves 


Listed on The Toronto Stock Exchange 


wishes to enter deal on additional 
_ Treasury Shares 


BOX. 390, THE FINANCIAL POST, TORONTO, ONT. 


DO YOUR SALESMEN 
TALK TOO MUCH? 


Many otherwise able salesmen lose soles every doy because they talk 


too much ond too fast~and listen too little. Give the customer o chance 
to tolk and think 


SILENCE THAT SELLS, « 24-poge booklet, will cure | bed selling 
habit Many Sales Managers ore buying to send to alll men. It gives 
them o lift. }0 copies $3.80, 50 copies $17.50; 100 copies $30; Sample 
Se 1477 Ridgeway Rd., Doyton 9, Ohio. 


| Big} Year Ahead For Finance Companies 
| uch Boom i in Installment Buying 


‘By JAMES H. JOYCE 
Canada’s finance companies | is 
for a record year 
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Industrial Acceptance Corp., 
the largest, reports a “highly 
satisfactory” increase in volume 
of business for the first half of 
1952 which resulted in earned in- 


| come being up 22%%. Net profit | 


: 5 


for the half was up 22.8%. De- 
| ferred income and other reserves 
were “considerably augmented” 
during the period, and this will 
be reflected proportionately in} 
future earnings. 

Laurentide Acceptance Corp. | 
reports dollar value of retail in-| 
stallment contracts purchased in| 
the six months April 30, 1952 
to be up over 30% from the total 
for the similar period last year. 
Purchases of such contracts in 
April and May, 1952, were more 
than 50% greater in dollar value 
than purchases in the same 1951 | 
months. Net profit for the six) 
months was 624% of the net for 
the whole previous year. 

Union Acceptance Corp., the 
newest, reports volume of busi- 
ness transacted for the first six 


months as up “very substantially” } 


over the same period last year and | 
“is expected to continue to in- 
crease over the foreseeable 
future.” ~ 

Finance Corp. has not | 
made any recent statement, but! 
last April said business for the | 
first quarter of 1952 was “satis- 
factory” and net earnings com- 


Industrial Acceptance common 

selling about $54 a share, its 
1952 high and up from a low of 
$35 a share recorded last Janu- 
ary. Shareholders were meeting 
this week to vote on a two-for- 
one stock split. . 

Traders Finance Class A. and 
Class B common shares are each 
around their 1952 highs—$39% 
for the “A” and $3942 for the 
“B”, being up from lows recorded 
last January of $28% and $29 
respectively . 

The same is true of Laurentide 
Acceptance Class A 50c partici- 

pating shares and Class B shares. 
High in 1952 for the “A” is $8%, 
low $7; high for the “B” is $7, 
low $4%. 

Their Growth Record 

Past records of the finance com- 
panies are very impressive. The 
growth of the two biggest has 
been phenomenal and that of the 
two smaller ones striking as is 
shown by the accompanying table. 

Industrial Accep had 
$151.7 millions of notes and 
accounts receivable at the end of 
1951—2% times the amount out- 
standing at the end of 1948 and 
over 10% times the amount out- 
standing at the end of 1945. 

Traders Finance had $95.9 mil- 
lions of notes, loans, accounts re- 
ceivable, etc., outstanding the end 
| of 1951—2% times the amount 
outstanding the end of 1948 and) 
over 26 times the amount out- | 
standing at the end of 1945 when 
the amount was down substan- 
tially from the figure at the end 


! 


| of 1939. 


Laurentide Acceptance had $5.7 | 
millions notes outstanding at the 
end of 1951—2Z.2 times the amount 


| at the end of ~1948 and over 442 


times the figure at the end of 
1946. 

Untion Acceptance had $4.5 mil- 
lions notes outstanding the end 
of 1951, having started from 
scratch in 1945, 

The rapid increase in the vol- 
ume of business gave the finance 
companies some financial head- 
aches of their own. They had to | 
approach the public for more and 
more funds—either through notes, 


debentures, preferred stock} 


company generally purchases the 
notes payable from authorized 
dealers who sell the articles to 
the installment buyer. It also pro- 
vides a wholesale financing serv- 
ice in connection with the sale 
by manufacturers to distributors 
and dealers of merchandise which 
is held and exhibited on the floors 
of the latter, pending sale to re- 
tail buyers. Through subsidiaries 
it is also in the small loans and 
general insurance business. 


Traders Finance, through its 44 
branches across Canada, pur- 
chases installment sales obliga- 
tions principally resulting from 
the time sales of automobiles, 
trucks, tractors and other durable 
goods. Two subsidiaries under- 
write automobile, fire and mis- 
cellaneous casualty insurance. An- 
other makes personal and other 
loans to the public. 


Laurentide Acceptance, through 
its three offices in the Province 
of Quebec, purchases installment 
sales contracts of such items as 
automobiles, refrigerators, heat- 
ing, refrigerating and air-can- 
ditioning equipment, household 
appliances and’ revenue-producing 
machinery. It also finances whole- 
Saie purchases of similar goods 
by retailers. 


Union Acceptance, through its | 
three Ontario offices, finances in- 
|stallment purchases of a wide | 
range of durable goods. In 1950, 
its automotive division accounted 
for about. 80% and its appliance 
a inage about 20% of its busi- 


Announcing | 


Ellis, member of the 
Council. 

Canada Packers Lid. — W. R. Par- | 
liament, director; G. A. Schell, vice- | 
president and assistant to the presi- | 
dent; W. R. Carroll, vice-president | 
and assistant general manager; A. | 
J. E. Child, vice-president and sec- | 
retary-treasurer; W. F. McLean, | 
vice-president; J. D. A. Evers, assist- | 
ant treasurer. 

Canadian Johns-Manville Ltd. _} 
James D. Lowry, plant manager. | 

Canadian | 


Executive | 


National Railways 

(Montreal) — Clement C. Maynard, 
general supervisor, air brakes and | 
steam heat equipment. | 
Cockfield, Brown & Co. (Toronto) | 
— L. F. Chitty, assistant to the} 
managing director. Toronto office; | 


Hugh Findlay, media manager. 
Department of Defense Production 


— R. A. Mitchell, director of the | 
Mechanical Transport Division, on | 
loan from International Seracend 
Co. of Canada, Hamilton. 

Dow Jones News Ticker Services | 
(New York) — Richard Meyer, sales | 
manager. 

Hudson Motors of Canada Lid. 
(Tilbury, Ont.) — David B. Mac: | 
Manus, district manager, Maritimes | 
and Newfoundland, headquarters to | 
be at Moncton. 

Hydro-Electric ‘Power Comm. of | 
Ont. (Toronto)—James L. G. Beatty, | 
acting project manager, frequency 
standardization, Wallaceburg-Dres- 
den district. 

Outboard Marine & Manufacturing | 
Co. of Canada — Russel Baer, ad- | 
vertising manager. 

Personal Finance Co. 
|\James R. Smith, manager, 
Windsor branch office. 

E. S. & A. Robinson (Canada) 
Ltd. — Charles Rough, senior vice- 
president, V. D. Strickland, vice- 
president in charge of marketing, L. 
T. Davis, vice-president in charge of | 


(Toronto) — 
new | 


| manufacturing. 


Finance Companies’ Growth | 


1939 


INDUSTRIAL ACCEPTANCE 
Notes & accts. receivable 13,811 
Debt (long- & short term) 9,985 
Preferred stock 1,500 
Common stock ......... is 
NE 3 c's wae ode tic edene 
Income tax é 
Net profit 
Common—per share 


Paid 


*Present stock not outstanding. 


pared “favorably” with those of | and/or common stock. As a result; TRADERS FINANCE 


the corresponding 1951 quarter. 
Its business is generally consider- 
ed to have been good in line with 
the experience of the other com- | 
panies in the second quarter. 
Behind Their Boom 

Big factors behind this year’s 
spurt in business have béen: 

(1) The reduction on automo- | 
biles and the’ eli 
household appliances of excise 
taxes in the federal budget. This 


| Gye elxation dro 


ere na Sobeeitae 


* @limination in” ch the. rly May of 


credit restrictions. 

Reflecting the better bach 
prospects, the common stocks of 
all except one of the above four 
companies are at or near 1952 
highs. The exception is Union 
Acceptance Corp. whose common 
stock is currently selling around 
$5.50 a share as against a high of 
$7.50 a share recorded on June 26, 
reflecting the offering of rights 
to shareholders to buy additional 
shares at $5 a share. 


the debt and capitalization of each 
shows a ‘substantial increase as 
may be seen from the table. 
Just in June and July, for 
example, Industrial . Acceptance 
sold $5 million 5% sinking fund 
debentures due 1970; Laurentide 
Acceptance sold $1.5 million 5% 
secured motes due 1962 and 


to buy more common to holders 
of its debentures and its common 


shares. Traders Finance sold $1.5| . 


million 5% % sinking fund 
tures wee in May. 
While the" postwar growth 


Notes, loans, accts. rec., etc. 11,660 

Debt (long- & short-term) 7,200 

Preferred stock 3,09 

Common stock ........ bi 

Surplus 

Income tax 

Net profit 

Common—per share A & B— 
($1.10) 


tion on| Union Acceptance offered rights UNION ACCEPTANCE 


Notes see 
Debt (long- & short term) an 
Preferred stock ar 


‘| these companies has been tied} 


pretty closely to sales of the 
automobile industry, they handle 
other lines, and some handle side- 
lines as well. | 
What type of business do they 
do? Here is a brief outline: 
Industrial Acceptance provides 


TAs at Feb. 28, 1950. 


14,236 


($1.32) 


Dec. 31 

1945 1948 1949 1950 1951 
(In thousands of dollars) 

151,666 

129,357 | 
4,310 | 
4,655 
7,208 | 
3,382 
3,004 | 


141,556 
113,066 
5,080 
4,048 
5,544 
1,861 
2,836 


67,286 92,581 
72,675 
4,543 
2,630 
4,528 
41,140 
1,961 


$4.05 » $6.49 
($1.29)/ $1.62% 


9,600 53,475 
1,500 J 
1,159 
1,239 

140 

212 
$7.85 
$3.00 | 


$7.80 
$3.00 


95,947 | 
86,813 | 
3,014 
2,906 | 
8,318 
2,215 


I 


' 


90,084 
72,824 
2,948 


59,735 
47,342 
2,948 
1,929 
5,774 
1,040 
1,891 


$6.11 
$1.25 


37,646 


$2.00 


3,0987 4,471 | 
2,702? 
1447 
107 
377 
13 
25 


LAURENTIDE gerne peer Oe, & 


Notes 
Debt (long- & short-term) 
Preferred stock 


credit service through 65 branches | . 


across .Canada, covering princi- 
pally the purchase of receivables 
in the form of time payment 
paper arising out of retail sales 
of durable consumer goods. The 


Low Rates For Talent May 
Hit-CBC’s TV Drama Plans 


This may not appear a bad wage | look at fashions by Canadian de-| either already made a reputation 
for a week’s work but it hardly|signers and other quality goods|in the U. S. market or aré new 
compares with what top radio/|of the Canadian textile, clothing) products “which \ manufacturers 

currently 


(See also Page 19) 


performers aré¢ neni: 


. a actors, according to 


Ha it : 


ea] 
G 


‘ 
2 


ne 


CRA schedule, are paid $17.50 
quarter hour show. which 
includes 1% hours for 


‘these figures | perman 
that radio is ‘less eee ae but 
this is not so. 
acipce eta aut hows or Are deee tet 
a week, sometimes more. Beca 


Net profit 
Common—per share * ‘A” 


3,178 
2,087 
500 
110 
80 

40 

68 


2,840 
500 
556 
106 

51 
78 » 


$1.35 $1.84 


mee 08) 
; 0.16%5 $0.50 


Canadian F thins Make Hit 
With New York Buyers, Public 


New Yorkers arecurrently get- | —dresses, coats, suits, sportswear 


ting their first big representative 


and footwéar industries and, ac- 
cording to the Department of 
Trade and Commerce, they like 
What they see. 

*goods areé being dis- 


and children’s wear—which have 


ay reason to hope will go over. 
“surprisingly high” number 

a enquiries about the items 
shown and where they may be 
purchased is reported by G. R. 
Poley, head of the Textiles Divi- 


.|Sion of the Dept..of Trade and 


dian industry generally and espe 
for those goods with which 
S. buyers my not be to fa 


Commerce who arranged the 
show. These requests, he said, are 
coming not only from buyers but 
from the general public. 

“The exhibit is receiving more | 
live interest and consumer atten- | 
tion than any other exhibit of this | 
type previously presented in the | 
mB display rooms,” 


he; 
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the 


THE FINANCIAL POST 


store for men 


TAILORED-TO-MEASURE 


Tailored-to-Measure by superior craftsmen from the 
wide range of fine imported English fabrics to be 
found in our Tailored-to-Méasure Shop on Simpson's 


Second Floor. 


Let our courteous assistants help you 


choose a wardrobe appropriate for all occasions. 


Your Tailored-to-Meqsure Suit from’ 64.75 to 89.50. 


Simpson's . 
Second Floor 
Dept. 264 


the 


North Canadian Oils has received | 


payment for Aug. 10 underwriting 
installment of 120,000 shares at 75 | 
cents a share and underwriting 


| Bronfman and others. Issued capi- 
tal is 3,376,906 shares, leaving 1,623,- 
094 shares in. treasury. 


New Apppintment For 
F. Chitty» 


Presently Manager of Cockfield Brown's 
Media Department, Toronto Office, L. F. 
Chitty has been appointed Assistant to 
the Managing Director in Toronto Office, 
to become effective September 2nd. 


Mr. Chitty joined Cockfield Brown in 1941 
as Radio Time Buyer—iater took over 
management. of the Toronto Media 


store for 


.» The Store for Men... 


| Albermont Petroleums issued 
| 13,800 further shares in July as a 
result of conversion of $136,100 de- 


$6.23 | agreement with Roslyn Ltd. A.| bentures. Issued capital is 2,568,057 


shares, leaving 2,431,943 shares in 


j treasury. 
. 


|| GRADUATE CHEMIST. | 


Two yéars experience in 
industrial organic analysis 
— available for better op- 
portunity to prove ability in 
sales or management 
where technical training 
can be of value. 


Box No. 375, The Financial Post, 


IMPORT - EXPORT 
Connections with Europe 


Businessman going to Evrepe for 4 
months is open to connec- 
tions for interested perty. Good 
contacts to Western Germany. Leav- 
ing beginning of September. 


Box 385, The Financial Post, Terente. 


"aompirseeaty 


ERE a ae cae 


WESTERN CANADA SALES 


Manufacturers agent, 


headquarters Winnipeg, seeking addi-. 


tional line for western Canada. Excellent relations - auto- 


motive and hardware jobbers. 





An integrated plan would, it is 


White Elephant 

.. (Continued from page 1) 
States to enter the field to fight 
for the trade to and from the PGE 
area. A new schedule of freight 
rates has been negotiated by the 
PGE management with all three 
of these lines, at figures more 
favorable to shippers than form- 
erly. For lumber shipments to 
Eastern Canada and the United 
States, the PGE now takes its 
place for the first time in a 
division of revenues from through 
rates, Pacific to Atlantic. 

An illustration of the wide- 
Spread results of the new sched- 

ules is seen in these typical facts. 
For years it has been a problem 
for the Canadian National to ob- 
tain eastbound loads for all cars 
‘coming west. CN handled great 
numbers of cars of grain, Edmon- 
ton to Vancouver, and some of 
these had to be returned empty 
to the prairies. Now many.will 
be turned over to the PGE at 


to 
Cariboo for loads of lumber and 


turned over to the CN again at 


Prince George for shipment east. 
It will also achieve big changes 
' for the CPR. Heretofore, a car of 


freight originating in Montreal or | result 


Toronté for Prince Rupert or the 
Alcan project had to be handed 
over to the Canadian National at 
Port Arthur. Now the CPR can 
enjoy the transcontinental haul: 
. Montreal to Vancouver, then over 
PGE to Prince George and finally 
over CN to destination. 

It works out similarly for the 
Great Northern on much Ameri- 


can freight coming to the West 


a : 2 

the. PGE takes a definite 

ce in the transcontinental 
picture, . ? i 


Trade Unions’ 


Long ‘Holiday’ 
(Continued from page 1) 

tion unions will be trying it,” one 

gontractor predicts. 

The lathers wanted $2.50 an 
hour at first. They’ve been get- 
ting $2 an hour in most of On- 
tario.. Latest bid .was for 20c 
 moré an hour now, 10c later. Con- 
tractors offer 10c an hour more. 

. The wnion leaders have been 
' gefusing conciliation over tech- 

nicalities about the provincial 
contractors association 
' mot being a party to previous con- 
_ tracts. Contractors say they'll 
“pargaim-locally or provincially, as 
unionists please. But the fact re- 
mains. workers are away from 
work, before any attempt at con- 


* The unicn calls it a protracted 


liday. 
*« Can they make this stick? If 
- they can, then any trade working 
the hour can stage a strike 
without going to conciMation by 
preceding a no-contract walkout 
wits leeat Dolley. 


would probably be with- 
precedent, an official told 


With Canadian Firms 

Likeliest approach by British 
firms on the seaway end of the 
project will be (as in the case 
already mentioned) to seek an 
association with Canadian con- 
struction firms with an. invest- 
ment deal. This, it’s felt, would 
ease the way for larger purchases 
of heavy equipment in Britain 
and would, to some. extent, help 
avoid overwhelming protectionist 
pressure on Ottawa tg make this 
a purely Canadian deal. 

There is already some feeling 
in British minds that efforts of 
consulting engineering firms to 
get in on the project are not al- 
together welcome here. On the 
equipment side, however, the 
British feel they are fully able to 
compete on price and delivery 
and in most cases will not be 
competing with Canadian indus- 


in respect of European—especially 
German and Italian—competitors. 

This is also true t6 some extent 
on the power end. of the project, 
although recent talks leading 
British industrialists in the elec- 
trical field have had with Ontario 
Hydro Chairman Robert Saunders 
lead them to believe that they 
are in a preferred position for 
any deals Hydro will make 
abroad. 

Certainly there can be no doubt 
the whole projéct is being given 
high priority in Britain both by 
government and industry. 

“This is probably our last 
chance to invest in Canada’s ex- 
panding economy,” one British 
government spokesman told The 


Post, “and we are doing all we) firm 


can to see that the opportunities 
for engineering and other capital 
goods industries are given the 
widest possible publicity in U.K.” 

He did not think there would 
be any difficulty in the way of 


;/ British industry seeking to invest 


not produced in Canada. Their 
biggest fears in this regard are 


in Canadian industry in order 
get in on the Seaway. o 


Many Industries Affected 
If Tariff Challenge Won 


(Continuéd from pagé 1) 
in higher prices to the 
Canadian eonsumer and strike a 
-blow at those Canadian exporters 
whose productsycontain imported 
parts through adding to their 
costs. 

These are the highlights of the 
argument that will be placed be- 
fore the Tariff Board when it 
starts its hearings with a pre- 
liminary. session, Sept. 18. It has 
invited “everyone interested” to 


will + 


~ ‘Final 4 wt ’ hy MAC 
Whatever its findings ‘the clas i 
. its findings the case is 


IMF to Aid Sterling 


almost certain to be taken to the 
Exchequer Court, 

Whether the Board finds for 
or against the Department, in this 
particular case, it will not solve 
a major and long-standing head- 
ache for the construction indus- 
try: the competition it gets from 
U. S. construction firms who are 
able to come in here and com- 
pete unfairly on jobs because of 
their advantages in buying and 

i equipment and getting 


it into the country on a monthly 


They'll still be able to do that 
whatever the rate of duty be- 
eause of the specialized equip- 


e|ment involved — equipment the 


Canadian buyer might be able to 
use on only one job . 


Area 


If They Take Some Steps? 


OTTAWA (Staff) — The In- 
ternational Monetary Fund af its 
Mexico, Cify meeting next month 
is expected to talk turkey to its 
sterling area members. * 


’ At the top of the agenda is the 
‘deterioration in the world balance 
of payments and the necessity oe 
stronger corrective if a 
crisis is to be svoiddl. 

General inki within the 
Fund, led by the United States, 
is likely to be largely in line with 
the attitude Ottawa itself is 
taking: that the first moves must 
come from within the sterling 
countries themselves. Unlike Ot- 
tawa, however, the Fund collec- 


definite repayment terms of from 
three to five years. | 

_ Only one Commonwealth mem- 
ber, Australia, has been a’ borrow- 
er under the new policy to the 
extent of $20 millions.. Oth 
have been Belgium, $50 millions; 
Brazil, $37.5 millions and Iran, 
$2 millions. The United Kingdom 
itself, now in debt to the Fund 
for about $300 niillions, has not 
borrowed since 1947 and 1948. 


_In spite of the loosening of the 
strings 


tively has the right to speak its | lions. 


mind and to make recommenda- 
tions to the member governments. 
The United Kingdom and other 
member governments, aside from 
their own interest in the matter, 
have specific obligations to the 


alone, under its quota basis would 
be limited to borrowing of about 
$350 millions in any one year. For. 


ILM.F. to move towards sterling } larger. 


The Fund this time can hold 
out’some financial 


refitting 
two frigates. It has also com- 
pleted a looplayer for the Navy, 


shipyards. | but its delivery has been held up 


A fourth strike loomed at Port 
Arthur, with. 950 involved at Port 
Arthur Shipbuilding Co. 

2,800 Workers Out 

At midweek, there were 1,200 
on strike at Canadian Vickers’ 
yards, 1,100 at Geo. T. Davie and 
500 at Davie Shipbuilding. The 
walk-outs at, the two Lauzon 
yards: occurred late last week, 
the strike at Canadian Vickers 
early Tuesday morning of this 
week. 

Canadian Vickers is a key yard 
in the naval program, is working 
on orders for three destroyer 
escorts (the first only—the proto- 
type for this class—has been 
launched), a minesweeper, and 
the refitting of two frigates and 
a minesweeper. Also under. con- 
struction are four cargo vessels 
for a South “American_ shipping 


Geo. T. Davie has a mine- 


ers |. 


Davie Shipbuilding is working 
on construction of two RCN 
minesweepers and preliminary 
work on a destroyer escort. 

It is also outfitting a new ice- 
breaker for the Federal Govern- 
ment. a 
« While most concern is .centred 
on the minesweeper program, 
frigate conversion is also top 
priority. Delivery of completed 
escort vessels is still a long way 
off and the: Navy is anxious to 
get its modernized frigates into 
operation as soon as possible, 

The building program on the 
escort vessels at Vickers is at a 
stage where delay is less serious. 
It is all hull building and the 
chances are that hulls will be 
completed in any event before 
delivery of equipment and pro- 
pulsion units. 


The striking workers are all 
members of the Canadian Cath- 
olic Confederation of Labor. The 
issue at Lauzon is pay. The union 
rejected a majority ‘arbitration 
board recommendation calling for 
a seven-cent-an-hour wage in- 
crease, instead of the 15 cents they 
are asking. Present average wage 
is $1.10, company officials say, 

At the Montreal yard, an arbi- 
tration board majority report 
suggested a 7-cents-an-hour in- 
crease. The workers said they 
would accept the minority find- 


Ont. Steel Prod. 
Has: Good Quarter 


Ontario . Steel Products Co. 
operations in the quarter ended 
Juné 30, 1952, showed consider- 
able improvement over the pre- 


general manager of the Gan- 
anoque firm. Sales for the. nine 
months to June 30 were “some- 
what below” the corresponding 
period last year, however, due to 
labor difficulties. 

Customers’ demand was heavy 
in the June quarter, Mr. Byers 
states, and company was able to 


import adequate supplies of U. S. | 


steel. 

Resumption of full-scale opera- 
tions following company’s mid- 
August shut-down for holidays is 
contingent to a considerable ex- 
tent on steel supplies from the 
U. S. 


| mand for automobiles, the general 

manager forecasts a good rate of 
production for some months to 
come, if steel stocks permit norm- 
al operations. 


resentative on the arbitration 
board, calling for a 20 cents hike 
in pay, retroactive to Feb. 2 (the 
union had asked for. 25 cents). 


Present average wage is $1.26, | 


although company officials point 
out that average gross weekly 
pay of the shipyard workers in 
the last half of 1951 was $63.21 
per worker, and in the first half 
this year, $69.80, because of over- 
time (Canadian Vickers em- 
ployees are working a 45-hour 
week), 


In view of reported high de- 
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ADIANS, - 


, Fg A MILLION CAN 


BANK OF 


gawada’s FIR 


st BANE 


MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


pickets stayed on anyway, 


At Canadian Vickers, officials 
were hoping that their non-ship- 
|yard employees (AFL) would 
'continue working, although they 
didn’t go through the picket lines 
| the first day of the strike. Some 
of the senior naval personnel 
were discussing with the union 
the problem of maintaining 
normal technical and design 
operations (the RCN has a tech- 
nical staff working full time at 
the Montreal yard). 


Marine Industries Ltd. at Sorel, 
the other major Quebec yard, had 


inot been touched by the strike 


Picket lines had been quiet, up | at, midweek, Negotiations have 
to midweek, Temporary court|>een under way’ some time be- 


injunctions were granted banning. 


picketing, and police patroled the 


tween the company and the 


| CCCL, but no settlement has been 


ing of Roger Ouimet, union rep- areas outside all three yards. The ! reached. 


nad ~ 
™ 


od > 
2 € 


Hae ais ages gh VT 
young engineer, after graduation from 
ne Pigott Construction Co 
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Pigott 


M. M. ““Mal’’ Smith talks over a 


problem with J. C. Macdonald 
and E. S. Tyityan, two recent 
graduates of the University of 
Toronto. 





SECURITY SALESMER 


Attractive opportunity for one 
or two experienced salesmen 
with old-established Domin- 
ion-wide Investment House in 
its Vancouver Office. Apply 
in confidence giving full par- 
ticulars: 


Bex 357, The Financial Post, Teronte 
Our stalf bas been advised of this 
advertisement, 


ACCOUNTANT - C 


Now there are about 12,500 
shareholders,-more than half of 
whom live in Canada. Of 4,093,- 


basis of current market prices, is 
now valued at more than $100 
millions. This compares, for in- 


Aluminium Ltd.’s current $390 
million expansion program, main- 
ly in Canada, has involved con- 
struction of three major new 
power plants, new smelters and 
other facilities required to meet 
growing world aluminum de- 
mand. 

This expansion program has 
undoubtedly heightened investor 
interest in Aluminium Ltd. se- 


371, The Financial Poxt, Terente 


ROLLER 


Recently sn gropgson important investment m 


Montreal is 


background and experience, bot 
and’ related tax problems. 


accoun 


seeking pester with out- 


as to investment 
Position offers in- 


creased responsibilities and advancement. Preferably aged 
pal Please send complete resume and state salary re- 
quirem 


ents. Replies confid 


confidential. 


P.O. BOX 389, THE FINANCIAL POST, TORONTO. 


AN OPPORTUNITY TO INVEST 
$25,000 to $100,000 
With excellent returns and 
safety of principal. 


Private company wishes to contact an individual or 
group of persons who would like to invest the above 
sur of money where safety of principal may be had 
with attractive investment returns. Principal repay= 
ments. at the rate of 25% each year paid semi- © 
annually together with interest. 


BOX NO, 388, THE FINANCIAL POST, TORONTO. 


Henry G, Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 


supervised and valued 
TORONTO 


206 St. Clair Ave. W. 


KI 6262 


USARCO L LIMITED 


- UNITED STEEL's METAL COMPANY 
Settchs Salita ah bis “akin es, steel and non- 


ferrous scrap. 


A anqures will be given immasiate ttenton by ow 


S63 Welington 3. 


‘ For Six Months 


Alcan Sales Up, 
Net Profit Down 


MONTREAL (Staff)—Consoli- 
dated net profit of Aluminum Co. 
Se anete ed ts eee oom 

in the six months ended 
30 amounted to $10,997,486 
“8 comparable 


expenses, 

270,084 ($51,956,775). Selling, gen- 
eral and administrative expenses 
increased to $4,653,677 ($3,555,- 
880) and "ee to $3,116,336 
($2,409,309 

There at a big jump in capital 
cost allowances to $14,080,013 
($6,997,117) of which $5,059,959 
($4,772,998) represented normal 
allowances on facilities in opera- 


;| tion and $9,020,054 ($2,224,119) 


other capitel cost allowances. 
These latter special allowances 
had the effect of reducing profit 


500 }-tor the period by $4,780,629 ($1,- 


209,921) 


by| kets abroad take- another 75,000, 


distributions will continue until 
all the stock held in trust for 
Alcoa shareholders is disposed of. 

What are the prospects for this 
recently-developed giant? 

In the immediate future, the 
company should benefit from the 
recent Ic a lb. increase in the 
U, S. price of aluminum, although 
this will not affect some of its 
other export business. The ‘de- 
mand is strong, although already 
the increasing capacity in the U.S. 
and Canada. is permitting an eas- 
ing in the supply situation. 

Because it competes with other 
metals, the increase in the price 
of steel in the U. S. should help 
offset the higher aluminum price 
there. So will the recent increase 
in the price of copper. But. its 
position relative to zinc and lead 
has deteriorated with the decline 
in prices for those metals. 

Over the longer term, however, 
the demand for aluminum looks 


of ector, a 
‘| shares of 


that would leave about 150,000 to 
market in the U. §.—the volume 
it brought here in 1950 before 
the U. K. contracted for greater 
long term supplies. 

VU. S. producers have predicted 
that 1960 ‘civilian demand for 
aluminum will be 600,000 metric 
tons greater than U. S. domestic 
capacity, on completion of the 
present expansion, could supply. 

Industry people feel that peri- 
ods of surplus are inevitable in 
the future aluminum picture. And 
observers don’t think the 83,000 
metric tons a year Alcan will be 
able to make at Kitimat in the 
first stage of development (ulti- 
mate potential is 500,000) is likely 
to produce much of a profit—the 
basic power and other facilities 
which have to be built could 
probably support nearly three 
times that output. But basically, 
the Canadian aluminum industry 
is in a sound position econdmi- 
cally, and its cheap product 
should look pretty attractive ip a 
competitive selling period. 

” ” 7 


Security Transactions | 
Reported to S.E.C. 

Among changes in the security 
holdings wr to the U. S. 
Securiti Exchange Commis- 

sion a dune, 1962 we 1952 were: 

Breweries Ltd. ac- 
wee as" 63 common ‘shares of 
Brewing Corp: of America to 
bring its direct holdings to 25,308 
shares. 


G. M. Bell, president and a dir- 
15,000 common 
van Consolidated Oil 
& Gas Co. through exercise of 
option to bring his holdings to 
shares, 


87 
ra Fournier, vice-president, 


acquired 15,000 common shares of 
Calvan Consolidated Oil & Gas 


a! Co. through exercise of an option 
'|}to bring his holdings to 30,000 


shares. 

F. R. Graham Jr., a director, 
reports that Graymont Ltd., in 
which he is interested, sald 2,500 
common shares of Calvan Con- 
solidated Oil & Gas Co. to reduce 


4,000 shares directly ‘and 


smelter! Bowles Lunch Ltd., in which he 


~ 


To} Keep 


is interested, owns 10,300 shares. 
_ J.P. Walwyn, a director, reports 


|B.C. Oil Refining 
Imperial Expand 


As Shell, 


A 62% increase in British Col- 
umbia’s crude oil refining capa- 
city will result from the announc- 
ed plans of two companies to 
spend $23 millions on refinery ex- 
pansion, tied in with construction 
of the line of Trans Mountain Oil 
Pipe Line Co. from Edmonton to 
Vancouver. 

When their expansion plans are 
completed, B.C.’s total crude oil 
refining capacity—all situated in 
the Vancouver area—will be in- 
creased from the present 28,350 
barrels daily to 45,850 barrels. 

Latest to announce an expan- 
sion in, B.C. is Shell Oil Co: of 
Canada which early” this week 
said it would spend $10 millions 
to increase the capacity of its re- 
finery at Shellburn (on the Bur- 
rard Inlet, in the Vancouver 
suburb of North Burnaby) from 
8,000 to 15,000 barrels a day. Con- 
struction of the new addition will 
begin this fall with completion 
planned for late 1953 to coincide 
with completion of the oil pipe 
line. 

Earlier this year, Imperial Oil 
Ltd. announced that it would 
spend an estimated $13.5 million 
to-merease the tapacity of its re- 
finery at Ioco from 12,000 to 22,- 
500 barrels per 24 hours. (The 
Financial Post, April 26). Work 
on this plant is on schedule for 
completion in the fall of 1953. The 
site has been prepared and most 
of the preliminary «engineering 
has been completed. 

Announcements of further in- 
creases in refining capacity for 
B.C. are generally expected in 
the near -future. 

The only other refinery at pres- 
ent in British Columbia is the 
8,350 barrels a day refinery of 
Standard Oil Co.‘of B.C, This 
company is expected to announce 
plans for expansion when top 
officials visit Vancouver shortly. 

British American Oi] Co. is also 
expected to establish a refinery 
in the Vancouver area eventually 
but does not plan to go in before 
at least a year. Although rumors 
have been rife for the past 18 
months, the company has not done 
any planning to date although 
some land has been acquired. 

Included in Shell Oil’s big ex- | 
pansion program is the construc- | 
tion of a fluid catalytic cracking 
unit of latest design, a vacuum 
flasher, gas recovery plant, poly- 
merization and treating units. 
New office buildings and shops 
will be constructed and tank stor- 
age for refined products will be 
increased by 300,000 barrels. Ad- 
ditional land has been purchased 
adjacent to the present refinery 
site. Contract for the refinery 
has been let with Fluor Corp, of 
Canada. 


At present most - the crude 


oil -refined—at Shell refinery is' 
imported. by tanker from Cali- 


of Canada Southern Oils Ltd. in 
April to reduce his holdings to 
20,000 shares. 

George L. McMahon, president | 
and a director, purchased 2,712 
common shares of Canadian At- 
lantic Oil Co, in April to bring 
his holdings to 53,775 shares. 

Fran¢is N. Ward, vice-president, 


‘purchased 200 common shares of 


Canadian Breweries Ltd. to bring 
his holdings to 1,050 shares. 
o * « 


Secondary Offering Sold 
Distillers-Seagrams Shares 

A secondary offering of 17,000 
common shares of Distillers Corp.- 
Seagrams Ltd. made in the United 
States last week by Lee Higgin- 
son Corp. was quickly sold, Price 


shares | was $26.625 a share. Source of 


the stock was not disclosed. 


to Jump’ 


fornia. This will be replaced by 
Canadian crude with the pipe 
line in operation, W. M. V. Ash, 
Shell’s president, said, 

The Vancouver refinery, exten- | 
sion marks the fifth major under- 
taking recently launched by Shell 
of Canada to increase their manu- 
facturing facilities. A year ago 
the expansion of Shell's Montreal | 
East refinery was completed, | 
more than doubling its capacity. 
A gas recovery plant was built at | 
Shell’s Jumping Pound field (near 
Calgary), and early this summer 
Shell opened their new sulphur 
plant there. Meanwhile, construc- 
tion is under way on Shell’s new 
multimillion dollar petrochemical 
plarit adjacent to Montreal — 
refinery. 

The original refinery at Shell-| 
burn was built in 1932 and has a | 
capacity of 5,000 barrels daily. 
In 1946 the company carried out | 
an expansion program and again | 
two years later Shellburn was/| 
enlarged with installation of | 
thermal cracking and polymeriza- 
tion units, 


SO 
HAROLD. R.. LAWSON, F.S.A. 

Mr, Robert Fennell, @.C., President of | 
The National Life Assurance Company of | 
Canoda, annqunces that Mr. Herold &. | 
Lawson, F.$.A., h@¢ eccepted the position | 
of Vice President and Managing Director | 
of the Company. Mr. Lawson is a Fellow | 
of the Society of Actuaries and during | 
his business career has been associated | 
with life insurance companies in both 
Canada and the United States, Latterly | 
he has been Vice President and Actuary | 
of the Massachusetts Protective Associo- | 
tion Inc. and ‘of The Paul Revere Life | 
Insurance Company of Worcester, Mass. 
He succeeds Mr. lL, C. Bonnycastle who | 
has been appointed Managing Director 
of Canadian Corporate Management Co. 
ltd. Mr. Bonnycastle will continue as a 
director of The National Life. * | 


SALES 
REPRESENTATIVE 


Established manufacturer re- 
quires sales representative 
‘with wide experience in 
selling tangibles. Age 30 to 
40 yrs. This is an excellent 
opportunity for a man of 
proven abilify who wants 
permanent employment. 
Salary commensurate with 
ability. Apply 


BOX 386, THE FINANCIAL POST, 
TORONTO. 


SALES MANAGER — WANTED. 


Age 30 10 40 with experience in specialty selling Must 
handling and organizing sales 


he capable of 
burner 


sales force for oil 


BOX 383,, THE FINANCIAL POST, TORONTO. 


soneen ge 


for Western Ontario, Calling on Retail and 
Stationery and 
Kindly give us lines carried, territory 


Equipment dealers. 
ered and age. 


Box 373, The Financial Post, Toronto. 


"EXECUTIVE ENGINEER 
AVAILABLE: 


\ 
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An Assured Market— 
Columbia Cellulose Company, Limited 


The General Mortgage Bonds of Columbia 
Cellulose Company, Limited, available to yield 
5%, are backed by a strong industrial concern 
with a new, modern plant and an ass 
market for its production. + 


We offer as principals— 


Columbia Cellulose Company, 
Limited 


5% General Mortgage Bonds 
~ Due July 2nd, 1968 
Denominations: $1,000 and_ $500 
Price: 100 and interest 


The Company's new Prince Rupert plant 
commenced operations last year with a capacity 
of 200 tons of high quality. wood pulp per day. 
Long term contracts provide for the sale of this 
output to Celanese Corporation of America. 


Orders for Columbia Cellulose Company, 
Limited 5% Bonds, a legal investment for 
insurance companies in Canada, may be placed 
with any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


os ~ 


Investment Capital 


Available 


Our clients, with money to invest, will participate in 
new ventures, going concerns, or expansion devel- 
opments, 


For Information 
see 


DOMINION MANAGEMENT ASSOCIATES LIMITED 


680 Sherbrooke St. W., 


Montreal, Que. PLateau 5082 


PROFESSIONAL CIVIL ENGINEER. 


STRUCTURAL STEEL ORGANIZATION 
Sound experience in design and detailing essential. Must be 
able to take charge of engineering department. Exceptional 
salary offered. Men with these qualifications are invited to 
reply in strictest confidence to 
BOX 378, THE FINANCIAL POST, TORONTO 


‘LIFE INSURANCE MANAGER 
_ WANTED 


Large and progressive Life Company invites applications 
for the appointment of Life Branch Manager (English) for 
Montreal and District. 

‘The vacancy arises through the retirement on pension of 
-the present Branch Manager after some twenty “years of 
“service in that capacity. 
= An excellent group of well established agents is regularly 
“producing in excess of $2,500,000 (net) of quality busi- 
“ness per annum which volume can be» substantially 
increased. 

The man selected will be given an adequate long-term 
gucranteed salary plus a real opportunity to build a very 
substantial income under an attractive setup which com- 
‘bines the best features of general agency and branch 
managers. contracts. Excellent pension and other 
provisions. 

This advertisement is directed obly to those men who 
possess the high qualities and successful agency building 
experience required for such a senior appointment. 


Please difect enquiries to 
BOX NO. 365, THE FINANCIAL POST, TORONTO. 
All enquiries will be treated in strictest confidence. ” 


(suppose You Had 


Maybe a lot, maybe a little. The amount doesn’t matter. , 

Just suppose you had decided to buy some stocks, — 
iad side Co yon: salad ta‘ eve te EE 
good reasons. bi eyinhodandaladonppie M895. 


for instance, or to protect your 
threat of rising prices. 
Seta th cee hie 
Would you know, for instance, that the 


f. and information on buying stocks at | 
Es broker oie? ane us 
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a In carrying out your Will, or trust, the Toronto as 


General Trusts seeks to establisi-a personal relation-_ 
ship with those benefiting under it aswell as give a 
' competent business administration. One of our estates 
» officers will be specially assigned to the care of your 
estate; he will keep your family informed, channel to 
them technical services and will be regularly available 
for consultation. Close regard to the personal interests 
of beneficiaries is traditional with this Corporation 
and we believe that your family will find our officers” 
. understanding and approachable: We welcome your 
inquiries about our services to estates and how they 
can promote the future welfare of your family. 


; The Toronto General Trusts 


CORPORATION 


“MONTREAL, OTTAWA; TORONTO 

ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


SALES REPRESENTATIVE 


We require a salesman for the Province of Ontario, Maritime 

wares, Chain ones Wallies Sasch itn ieee and 
res, ing | ine, 

Refrigerator Manufacturers, etc. 


Box 374, The Financial Post, Toronto. 


BUILDING FOR SALE - 


from Otfowa — Highway 17. Modern Concrete Building, 21,500 
air-conditioned. Double Garage 


C. GRAY CREW, C.P.A., 
fulte 608, Metcalfe Buliding, Ottawa. Telephone 2-1129 or 8-4132 


Full information at our office. 
WHYTE & CO. LIMITED 
Realtors 


10014-102a, Avenue, Edmonten, Alberta 


nt x » 4% i i Pe cue Se SP es 4 | : 
FACTORY BUILDING : 
SIMCOE, ONTARIO 


‘mately 22,000 f 000 
Saaeiedns’ tidoe hides isa 
expansien, modern air conditioned 
system throughout, steam heat, automatic 


SIMCOE INDUSTRIAL COMMISSION 
58 Peel St., Simcoe, Ontario 


EDMONTON 


dry cleaning plant. Turnover exceeds 
! increasing rapidly, too large for one 
~operator. Going concern, only $50,000, terms, 


Fully equip 
$50,000 


SYDIE, SUTHERLAND & DRISCOLL LTD. 
~ Business Brokers 


- GROUND FLOOR McLEOD BLDG.; EDMONTON, ALTA. 
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New Savings Bonds 


1Go On Sale Oct. 14 


A Y é 


- removed its credit 
Plaining his 
Aug. 16). 

MacNab’ 
} folio from time to time. 
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First Pow 
At Peribonka 
MONTREAL (Staff) — Alum- 
inum Co. of Canada’s new hydro- 
electric generating plant at Chute 
du Diable on the Peribonka River 
has started to produce power for 
Alcan’s expanded aluminum capa- 
city in the Saguenay district, 
The first 54,000 hp generator 


Nova Scotia 


's manager intends to add other barik stocks to the port- 


and long-term prospects 
MacNab’s manager states in ex- 
stock (Financial Post, 


°° 
Cuba, Puerto Rico, Dominican Re- 


public, the .United States and 
London, England. The Bank of 
Nova Scotia is one of the oldest 
banks in Canada and was incor- 
porated in 1832 in the Province 
of Nova Scotia. 

After giving effect to the aver- 
age number of shares outstanding 
in the 1951 fiscal year, earnings 
per share were equal to $1.94, 
compared with $1.91 on the capi- 
tal outstanding in- the previous 
fiscal year. Dividends are cur- 
rently being paid at the rate of 
$1.60 per share, including 20c 
extra paid in 1951. 

Traditionally, our Canadian 
bank stocks have seldom yielded 
more than 4% and, in comparison 
with other securities of similar 
investment calibre, the long term 
growth factor provides bank 
stocks with a regular degree of 
attraction from the capital gain 
viewpoint. 


Financei 


Cap 


Max. Return 3.44% 
The Seventh Series of Canada 
Savings Bonds will go on sale 


on Tuesday, Oct. 14, 

Bonds, dated Noy. 1, 1952, will 
mature on Aug. 1, 1963 and will 
give an investor an effective aver- 
age yield of 3.44%. per year if 
held to maturity. This compares 
with an effective average yield of 
3.21%, if held to maturity, paid 
on the Sixth Series of Canada 
Savings Bonds. 

The Seventh Series will carry 
10 interest coupons of 3%4%; the 
first coupon will be payable Aug. 
1, 1954 covering a period of one 
year and nine months and giving 
an effective yield of 2.14% per 
year for this period. The remain- 
ing nine coupons will be payable 
on August 1 of each year there- 
after. The average yield per year 
will gradually improve the longer 
the bond is held untjl it reaches 
the maximum average of 3.44%. 

Limit for holdings in any one 
name remains at $5,000. 

New bonds will be sold at 100% 
up~to Nov, 15, 1952. The new 
series will retain other familiar 
features of previous issues, in- 
cluding redemption at full face 
value plus interest at any time at 
any bank in Canada. They will 
not be transferable or assignable 
and may be purchased only by 
residents of Canada. 


ital Plans 


Is Problem For Brazilian 


How will Brazilian Traction, 
Light & Power Co. finance its 
1952 capital expenditures? 

That question is being discussed 
more and more in financial circles 
as recent news on the Republic of 
Brazil’s exchange crisis and na- 
tionalistic attitude lessens invest- 
ors’ confidence in the country and 


‘so in the company’s securities, In 


view of these reports, the time 
would not seem ripe for the com- 
pany to sell any new issue either 
in Canada or in the United States. 


At the annual meeting last May, 
Brazilian’s President Henry Bord- 
én said that capital expenditures 
for 1952. were estimated at $81 
millions. Of this, $18 millions 
could be obtained from the bal- 
ances of loans from the Interna- 
tional Bank for Reconstruction & 
Development, but the balance of 
$63 millions would have to be 


was put into operation on a test Pound from other sources. 


basis last week and the remain- 


Not all of this, of course, would 
have to come from public financ- 


-}ing. In 1951, retained earnings 


provided $21.8 millions and pro- 


Outlook Bright 


For Producers 
In Cotton Goods 


MONTREAL (Staff) —- There’s 
further evidence that Canada’s 
producers of cotton goods are 
heading into somewhat better 
business weather. Short-time op- 
eration is still the rule through- 
out the most of the industry, but 


'4 the volume of new orders is defi- 
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hitely on the upgrade. 

Figures released by the Cotton 
Institute of Canada show total 
bale openings of 23,964 in July, 
against 20,500 in June and 28,106 
in July 1951. This, it comments, 
is the “first significant increase 
over a previous month in more 


vision for depreciation $13,9 
millions, or a total of $35.7 mil- 
lions, of funds for expansion. Both 
these figures are likely to be 
higher in 1952 than in 1951, so 
probably close to $40 millions 
might be available from these 
sources. ' 

This would indicate that the 
company may be fated with 
around ‘a $23 million financing 
problem for this year. 


Certain alterations were made 
in the form of the 1951 financial 
statements because, it was stated, 
the company wished to prepare 
itself for raising money by bring- 
ing its accounts into line with the 
requirements of various commis- 
sions, such as the U. S, Securities 
& Exchange Commission. This 
indicated that further public 
issues of securities were under 
consideration. 

At the annual meeting Mr. 
Borden said that the company had 
no definite plan in mind at that 
time. The Post understands the 
company’s. whole financial situa- 
tion is under continuous study 
but that there is nothing to be 
said by the company at the 
moment. 

The situation facing the com- 
pany is not too urgent. Working 
capital at Dec. 31, 1951, totaled 
$53.9 millions of which $44.2 mil- 
lions was in cash and government 
bonds. Also the company has 
certain lines. of credit out in 
Brazil and in Canada, the United 
States and Great Britain, which 
could handle any temporary prob- 
lem. 

Further the company is confi- 
dent that, as Mr. Borden stated 
last January, “whatever the needs 
of Brazil may be in conserving its 
foreign exchange resources, the 
laws and regulations ultimately 
to apply will-be developed and 
applied in a reasonable and 
proper manner.” 


The exchange situation ‘facing 
Brazil has been apparent over the 


last few months. It arises from a 


shortage of U. S. dollars. Import 
restrictions. have been enforced 


Nat. Steel Car 
Is Booked Till 
April of 1953 


Sufficient business is now on 
the books of National epteel Car 
Corp., Hamilton, Ont., to ensure 
capacity operation of its railway- 
car production facilities until at 
least the end of the first quarter 
of 1953, Vice-President & Manag- 
ing Director O. H. Anderson tells 
The Financial Post. 

The ‘men are just back from 
two weeks vacation and the com- 
pany is running on short orders 
for .steel: cars so that the wood 
working shop is not in operation 
at present. However, operations 
are expected to be back at cap- 
acity in another month, Mr, An- 
derson said. y 

Around 700 men are working at 
present but this will be increased 
to about 1,600 as operations are 
stepped up.¢ 

The company is operating to 
full capacity the equipment sup- 
plied it to manufacture shells for 
a trial defense order. The shells 
are being shipped to Welland for 
machining. , 

Capitalization consists solely of 
n.p.v. common shares of which 
there were 702,000 outstanding at 
June 30, 1951, They were selling 
about. $27% a share early this 
week to yield about 5.50% on the 
basis of their $1.50 regular annual 
dividend rate: and to yield about 
7.33% on the basis of the $2 total 


annual dividends paid the last | 


three years. - 


Hugh Findlay Appointed 
Media Manager Cockfield 
Brown, Toronto 


On September 2nd, Hugh Findlay will 
take over the duties of Media Manager, 
Cockfield Brown, Toronto Office. For 
some years he has been assistant fo Roy 
Conway,, Manager of this company's 
Media Department in Montreal. 


He joined Cockfield Brown's Media De- 
partment in Montreal in 1946 after four 
years’ service with the R.C.A.F. x 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Le 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 0761 


55 DECARIE BLVD., MONTREAL 9 
Telephone: RI. 4-4991 


PRESSURE REDUCING 


| 
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GOVERNMENT 
AND | 
MUNICIPAL BONDS — 


, 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO 


MONTREAL WINNIPEG. 


5 
Osler & Hammond — 


Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’, Association of Canada, 


21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER @ GALT @ WINDSOR-~ 


Falsification of Records 
The CA. as a Principal 
How the U. S. Taxes Aliens 
A Method of Replacement Accounting 


AUGUST 


ALUMINIUM LIMITED 


An: outstanding Canadian growth stock: We 
have prepared an analysis of the Company 
which we will be glad to send on request. 


AA CramgECa 


40 Adelaide St. W., Toronto © EM, 3-8611 


MEMBERS 
Winnipeg Grain Market 
Vancouver Stock Exchange 
Calgary Stock Exchange 


Toronto Stock Exchange 
‘Montreal Stock Exchange 
Montreal Curb Market 


J. H. Crang & Co., 
40 Adelaide St. W., Toronto, Canada. : 


Please send me analysis of Aluminium Limited 


a Name SECS OESSOSSECESOESEEEEESEEESESESSEEESSEEEEHEEESEEETE 


Address COSCO EEEEEEEEHEEHOSCEHEMOESS SETH OAEDEHEESRFOOEFHOD 
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Once-in-a-Lifetime 
OPPORTUNITY FOR A MAN NEARING THE TOP | 

; e 4 baa ‘*. - 
Modern Western Ontario 
Furniture. uring Co. 
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There is good news of a “flash in the pan” 


nature, in the fact that the ageing of Canada’s 
population has been’ slowed, up due to high, 
immigration and the high Brtrates ofthe past” 
few years. 


Regardless what sort of panei plans or 
social security measures there are, if when one 
person in society ceases to be productive, the 
rest of society must somehow “carry” him. And 


the older our population, the heavier the burden - 


upon a smaller proportion of the population. 
Industry can help the situation some by keeping 
employees on after retirement age, perhaps on 
slightly shorter hours, and on work with less 
tension. Capability, not age, should be the 
criterion paca nabbed 


In the United Kingdom, where the pension- 
able ages are considered to be 65 for men and 
60 for women, there were ten people of pension- 
. able age for every 100 of eae nt in 1900. 
Now there are twenty, and in less (than a 
generation there will be thirty. 


_ In 1941, 6.7% of Canada’s population was 
over 65. Ten years later it was 7.2%. For the 


Aluminum and Other Things 


Last week, about. 45 U. §. journalists and 

radio commentators visited the plants of Alum- 
inum Co. of Canada in the Saguenay région of 
Quebec as guests of Alcan. For , it was 
their first glimpse of Canada, and for most, 
their first opportunity of getting first hand 
knowledge of a major Canadian.industry. 
_ Judging from their comments, the newsmen 
were impressed with what they saw—the huge 
Shipshaw and Isle Maligne power developments, 
the new generating plants being built on the 
Peribonka River, the giant Arvida works, the 
large new smelter at Isle Maligne, the tidewater 
dock facilities at Port Alfred. , 

The visitors came from a land in which 
bigness is commonplace. But they saw alum- 
inum and power plants which rate with the 
biggest and best they have at home—Arvida 
has the largest primary aluminum plant in the 
world, And they saw why Canadian aluminum 
is produced more cheaply than their own. 

A visit such as this can do more than a 
million words to demonstrate the ability of 
Canadian industry to produce efficiently and 
economically some of the vital materials for our 
common defense effort. 

It’s important for our neighbors to the south 
to realize that if Canada is to play its defense 
role effectively, it must be able to sell goods to 
the U. S. to provide the dollars needed to buy 
U. S.-produced weapons we can’t make here 
economically. 

It’s important for them to know also that if 
we're given the chance, we can produce many 
things as well and in some instances—such as 
aluminum—more cheaply than they can make 
them in the U, S. 


“Like the country editor, America had better 
accept some cf its neighbors’ apples, geese, lum- 
ber, fish, cheese, crockery, glassware, lace, olive 
‘oil, motorbikes, felt hats, clothespins, wool, 
watches, toys, sandals, carpets, copper, corned 
beef, nuts and boits, or what-have-they—rather 
than not get paid.”—Christian Science Monitor. 


How Big a Colombo Plan? 


Canadians know they have a duty towards 
nations of the world which are not as fortunate 
as their own, They know too, that the less help 
they give to the countries of Southeast Asia, the 
bigger looms the threat of Communism. v 

They also know that $25 million for the 
Colombo plan is merely a pittance—a drop in 
the bucket—one dollar for every $100 Canada 
spends cn ‘defense. 

But they know too, that it is no easy matter 
to spend $25 million wisely—and a lot of govern- 
ment spending has not been done that. way. 
Government spending on the far side of the 
globe would be particularly susceptible to waste. 
The machinery to spend the money carefully 

must be organized. 

Isnt it sound to decide how to spend $25 
million wisely first, before allocating any more 
to the good cause of lifting living standards of 
Southeast Asia? 


Once a sound program for long-term help’ 
has been established and co-ordinated with that © 


of other nations, once efficient machinery has 
been set up to run the program, the time may 
then ‘come for Canada to increase her share in 
world investment. 

The billions which the U. S. poured into 


handsomely. 


U. tas Nukes Stu about nw cone! 87% ba 
1941, 7.5% in 1951. 


tion appears to have 
at the reasons—high 
The large numbers of births of recent years are 
unlikely to continue. 

ee ee oe eee 
thirties, Canada’s birthrate was very 
lower. it saeics sua ee tuk oad ek eked 
there is a smaller number now 
marrying ages. 
smaller number of births. 

And what about immigration? We are in for 
a period of slowdown here too unless policy 
changes. , 

What can we conclude? 

This slowiag up of the ageing of the popula- 
tion—a_ great thing for all of*us—has been a 
flash in a pan. By the time it is fully recognized 
it will probably have already stopped unless we 
have more immigration. The altegnative is a 
country with its people growing older and the 
working population having to carry an increas- 
ingly large number of the aged. 


consuming power of the community. Obviously, 
this cannot be done without spending money on 
distribution. Yet industry has been reluctant 
to let the public know just what it does spend 
on such items. 

The public must recognize these costs as 
essential as those of paying for labor, or for 
a carload of raw materials, Industry could help 
to end the misunderstanding with a few dis- 
closures. 

In the U.S., Giada Sinks setens te ho the 
first to publish its total costs of advertising 
expenditures. The figures show that $43,500,- 
000 in advertising and promotion led no sales 
of $532,000,000. 

Without these costs, sales would never have 
reached the same height. In fact, we might 
still be in the age of the little cider mills and 
the blacksmith shops. 


“A citizen of any should give a piece and 
lopment.” — 


Ltd., Port Colborne. 


Ten Dollar Words 


*“Descend from your pedestals, mix with the 
common man, and learn some basic English, Get 
down to the market place of humanity,” a Port 
Credit, Ontario woman demanded of a panel of 


professors at a session of the Couchiching con- . 


ference last week. 

The professors had been using terms like 
absolution versus relativism, psychocultural 
evolution, etc., so this member of the audience 
said, “It’s too much for me. Your vocabularies 
are too stiff.” 

This is a charge which can be leveled 
as well at many doctors, lawyers, ministers, 
engineers, accountants, economists, businessmen 
and a lot of other members of the community. 


Specialists in any field are apt to adopt their 


own jargon where one word can serve for many. 
But they’ too often forget that when they talk 
to the public they must use the public’s language. 

Maybe engineers can talk to each other. in 
algebra, but the man on the street can’t. And 
think of the fantastic compounding of syllables 
a doctor might use to describe a sore toe, or 
how an economist can toss around “oligopolistic,” 
“liquidity preference” and the “marginal pro- 
pensity to consume or save.” And how many 
company reports, written for the public, the 
shareholders, end up in confusing, complicated 
language? 

‘Learn some basic English” is good advice 
for all of us. Never use a big word where a small 
one will do.” 


> 


“To all those in 
tion. 


Coventry, England. 


Only Time Will Tell 


Few will quarrel with the-essurtion thei we... .. 


cannot defeat the totalitarian threat if we lose 
two-flirds ‘of  himahity’ to the totalitarian 
philosophy,” that Canada’s contribution so far is 
a “thin pittance.” 

But is a Canadian contribution ten or a 
thousand times greater than we are now me 


of taxes to do it? Right now, we don't, think f 


they woeld go for it. 


approaching ‘ 
That means we're in for a 1%8 Program. 


Government—to direct 
Canada’s vital $225,000,000 shipbuild- 
Orders on his desk call 


entrances. In addition, he will convert 
Canada’s wartime frigates into more 
formidable fighting ships. As new 
navy requisitions reach him, he nego- 
tiates and places contracts among six 
major shipbuilders, then follows up 
production, breaks bottlenecks, finds 
technical manpower. 

Six - feet-one, 185- pounds “Gus” 
Craig was born in the silver.mining 
camp at Kaslo, B.C. in 1905, Three 
years later his family moved to the 
mining and fishing town of Ketchikan, 
Alaska. Gus put himself through high 
schoo] and university working with 
surveying parties. 

When he graduated from Cornell he 
joined Canadian Westinghouse’s stu- 
dent engineering course. He ended up 
in New York with the U. S. company. 

At 32, he built and managed. a 
Westinghouse exhibit building at the 
World’s Fair, followed later with giant 
war plants at Louisville, Ky.; ahd 
Canton, Ohio. When 38, he built'the 
largest marine turbine plant on the 
continent at Philadelphia and stayed 
to help Westinghouse produce half 
the entire U. S. contracts for main 
propulsion turbines and gears for 
Victory ships. After Philadelphia, he 
managed the company’s X-ray divi- 
sion. 

Sixteen years after he left Cornell, 
Gus Craig returned to Canada as 
assistant to the president of Canadian 
Westinghoise, Then up the ladder he 
went, became vice-president and gen- 
eral manager of the apparatus divi- 
sion. From his division’s plants at 
Hamliton has flowed a stream of 
heavy electrical apparatus to power 
stations and industries across Canada 
and abroad: He leaves contracts well 
under way for the new Consolidated 
Mining and Smelting expansion pro- 
gram in Southern British Columbia 
and the Aluminum Company of Can- 
ada in Northern B. C. where he once 
surveyed for silver years ago. 

Craig is a vice-president and direc- 
tor of the Canadian Industrial Pre- 
paredness Association: He lives in 
Hamilton with his wife and two 
daughters. Hunting and fishing, and 
movie photography are his hobbies. 


‘Outwitting Mother Nature 

In Canada’s Prairies, new types of 
rust are attacking cereal crops which 
up to now have been resistant. The 
need for research grows. The Univer- 
sity of Manitoba has responded by 
naming a research specialist dean of 
its faculty of agriculture and home 
economics, He is 40-year-old J. R. 
Weir, who has been a professor at the 
Ontario Agricultural College. 

Weir takes over the post made 
vacant when Dean Grant MacEwan 
resigned 15 months ago to accept the 
Liberal nomination in the Brandon 

by-election. 

When the West. was young, Bruce 
county in southwestern Saskatchewan 

helped jo people 
a lot of the 
homesteads. It’s 
interesting that 
Weir follows the 
same pattern, for 
he comes from 
the Bruce county 
town of Wing- 
-ham. However, 
he goes West as 
an acknowledged 
specialis t in 
plant 
and genetics, 
When the new 
dean was a stu- 
dent at Guelph’s 
O.AC., he spe- 
cialized in field 


years later in 
PhD. from the University of Minne- 
sota. Soon after, he returned to 


"a nit 

was a 

head of OAC: taculty. Bx lentured 
genetics and 


Crime Trend 


Federal Prisons Cost 
$6 Millions a Year 


Canada’s Glamor Lasts 


The. British publication, Investor’s 
Chronicle, has published a Survey of 
Mid-Century Canada. In the lead ar- 
ticle, Mr. Harold Wincott surveys invest- 
ment prospects in this country’s expan- 
sion program, 


By HAROLD WINCOTT 


I embarked on my recent visit to 
Canada in a cynical and sceptical 
frame of mind. Canada was enjoying 
a great boom. South Africa had had 
a similar experience in 1946-47 — 
and British investors, anxious to jump 
out of the frying pan of Socialism 
at home, jumped into the fire of the 
South African boom, and got burnt 
when the boom burst. Australia came 
a year or two later, with the added 
attraction of the “virtually certain” 
upgrading of the Austrafian pound. 
That boom burst too, with an even 
louder bang than South Africa's. 
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Canada is almost certainly going 
to be one of the fastest growing 
eountries in the world in the second 
half of the 20th century. 

As an investment adviser I think 
I would have to give two verdicts — 
one short-term and the other long. 
The short-term answer would be a bit 
cautious. ‘The long-term verdict 
would be framed in words something 
like these: “If you’re responsible for 
a trust for young children, put as 
much of the fund in a well-spread 
portfolio of Canadian securities as you 
like. By the time the children are 
21, you won’t regret it.” One Cana- 
dian whose opinion I value highly 
said to me: “It always pays in the 
long run to ovér-invest in Canada. 
You may go through hell sometimes 
— aS we in the Prairie Provinces 
went through hell in the ‘thirties. 
But sooner or later Canada’s growth 
catches up with you and overtakes 
your over-investment.” 

And yet, on the short-term as I 
say, I'm a bit cautious, Why? For 
all sorts of reasons. First is quite 
simply the fact that the boom in 
Canada has attracted a lot of money 
from overseas. A lot of the money 


“that’s gone into Canada in recent 


years has gone in for keeps. The 
political “hot money” in Canada — 
and there’s quite a bit of it — comes 
mainly from Europe and certainly 
won't come out, if it comes out at all, 


Normally Canadiagi security prices 
and ‘yields are powerfully affected by 
what goes on in Wall Street. Up to 
the middle of 1950, both curves on 
both charts were in almost complete 
sympathy. When Canada became 
really fashionable about two years 
ago,. however, the picture changed 
abruptly. The Canadian industrial 
share index went zooming above the 
Dow Jones industrial average. The 
average yield on 20 leading Canadian 
industrial equities, which between 
1946 and the middle of 1950 had been 
consistently % to 4% above the yield 
on the 30 underlying stocks of the 
Dow average, started falling until, in 
the middle of 1951, the Canadian 
yields were over 1% below the re- 
turns available on U. S. blue chips. 

In recent months, the position has 
gone some way towards righting it- 
self, On post-war precedent, Cana- 
dian stock prices still look high, and 
the Canadian stock yields low, rela- 
tive to prices and yields in America. 
And however promising Canada’s in- 
dustrial prospects are, and however 
gloomy the Dinosaur Wing in Ameri- 
can thinking may be, there are still 
some pretty sound and progressive 
industrial undertakings in the United 
States. 

There has been some statistical 
justification for a somewhat better 
performance by Canadian industrial 
equities in the last year or so. By 
and large, profits before taxes mov- 
ed in pretty much the same pattern 
in both countries. Canadian company 
taxation has, however, risen a good 
deal less fast than American. Canada 
had the good sense to avoid going 
back to an Excess Profits Tax when 
the Korean trouble started. 


* ¢ ¢ 


There has certainly been some jus- 
tification for a relatively better show- 
ing by Canadian equities, But I 
rather doubt whether they justify all 
the premium which has been estab- 
lished over U, S. common stocks, 
Moreover, the “American EPT is due 
to disappear in the middle of 1953, 
and if that tax is allowed to lapse, 
the 1946-49 position, in which com- 
pany taxation in the two countries 
was pretty well at a common level, 
may be re-established. In this case, 
other things being eq the gap 
which has opened since 1950: between 


So I do feel a bit cautious about 
the short-term prospects for invest- 


What Others 
Are Saying 


Editorial of the Week 


Federal Aid to Universities 
Winnipeg Tribune* 

No one would suggest that the Dominion Gov- 
ernment intended to discriminate in allocating 
to the various provinces a share of the $7,100,000 
voted by Parliament last fall to assist Canadian 
universities. But the fact is that the method of 
allocation -- 50¢ per capita to each province — has 
resulted in some provinces being penalized. 

The method of distribution would be fine if -Il 
provinces had the same proportion per capita of 
students attending universities, In some of the 
provinces, however, the proportion of eligible 
students is high, especially in those operating pro- 
fessional] schools which cater to students from 
outside their own borders. 

The way the grant works out for the first year 
is that Manitoba receives less than $100 per stu- 
dent, Nova Scotia approximately $92, Ontario $126, 
Saskatchewan $180, Prince Edward Island $184. . 

The Federal] Government had no intention of 
penalizing any province when deciding the method 


-of dividing the grant. Many persons feel, how- 


ever, that some drastic revisicn of the plan should 
be made before the next distribution is made. 


Other People’s Views 


TOWN PLANNING NOW is better than 
trouble later, says the Aurora (Ont.) Banner. “It 
isn’t guesswork to suggest that lack of planning 
can cost more, far more, than the operation of 
planning does. The examples are all too-common 
and too near at hand.” 

+ * * 


“IT’S TOO EASY for conservative and restrained 
Canadians to smile and scoff at the boisterous 
tub-thumping and unrestrained out-in-the-open 
intrigue and horse-trading seen at Chicago,” says 
the Vancouver Sun. “The Republican and Demo- 
cratic parties have washed their dirty linen in 
public. It’s the fashion among Canadian politicians 
to be holier-than-thou and pretend there isn’t any 
dirty linen in their politics, But the honest bluster 
of American politics has a tremendously virile 
democracy about it.” 

* * - 


IN CONTRAST to the bleak outlook confronting 
youth 20 years ago, employment opportunities: to- 
day are almost unlimited in Canada, says the 
Owen Sound Sun-Times. At.a recent meeting of 
management, labor and governments, it was esti- 
mated that a current and constant need is for at 
least 20,000 new apprentices in different occupa~- 
tions. “Industries themselves are not training 
enough men to fill even normal replacement needs 
due to death and retirement let alone take care of 
the constant expansion.” 

% a * 


DEPLORING HOW LITTLE city residents 
know about their own cities, the Montreal Gazette 
says “the fact,is that when a City’s population 
grows into the millions, its citizens form separate 
communities within the greater community and 
know little about that greater community . . it 


might be wise for tourist bureaus in large cities, 
when they tourist materia), to distribute it 


to their own citizens first. The city-dwellers.then 
might be able to answer tourist questions intel- 
ligently. They might also be tempted to do a little 
sightseeing around their cities themselves. .And 
that might be a good idea. 


* * * 


THE WORLD WILL GAIN from the forthcoming 
Commonwealth Conference, says The Victoria 
Colonist, as the institution’s contribution to peace, 
order and progress is reviewed and welded into 
one united effort in behalf of. human weal. Canada 
“should be guided at this meeting by broad, pro- 
gressive policies; with as much thought to helping 
other component parts of the British family of 
nations as to preserving its own distinctive place. 
Certainly on the grounds of trade, settlement, 
credit and good will, Canada has much that can 
and should be offered now. Commonwealth arter- 
ies are young and flexible. There is strength and 
encouragement in that.” 
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é ihat raid or Austin [- 
wEX fh. 
o¢tmata was moved to Toronto. Last year | 
Austin’s Top Team In Canada ° the subsidiary bought out ae 
See SS ey oe oh ke : , v" Ontario Motors Ltd., the Ontario | 
2 ' distributor, and moved into the’ 
handsome, new $1 million Toronto | 
Austin building. It combines a/| 
specially built showroom, an up- | 
to-date service centre, and na-| 
tional administration offices. 
Until he retired, early this year, | 
the spark behind the building of 
the Canadian Austin empire was 
G. H. Crane-Williams, a _ stern, | 
religious Englishman: In his life- | 
time he established Austin sales 
organizations in 25 countries of 


To's 


eon sete 


: mall U.K. Car 


Every day we are called upon to make investigations 
of one kind or another, either in the ordinary course of 
- business or as a special service. Here is what we mean. +i 


Recently one of our Insurance Company friends told 
us his organization was considering buying additional 
shares of a company that we know pretty well. He 
requested that we give him an up-to-date report on how 
this company was doing. This turned out to be relatively 
easy ... we had a report within half an hour, and he had 


sell’ 1 


chubby, pint-sized vehicle has be- 
come an established part of the 
Canadian road scene. And the 
reception given last month to the 
new A40 Somerset model, which 
has already broken all previous 
' gales records, looks like proof 
that Austin is here to stay. 

Canada is today the export 
plum of Austin’s Longbridge 
works near Birmingham; Eng- 

a giant assembly plant that 

25,000 to turn out 160,- 

000 cars a year (one every 1% 

minutes). Australia, formerly the 

importer, has lost em- 

phasis because it’s no place to 

earn badly needed dollars, and 
it has stiff import curbs. 

Automotive sales are all-im- 
portant in Britain’s dollar drive. 
Last year, they brought in £320 
million’ (about $900 million); 
12%% of all export income, 

Added incentive for U. K. car 
makers is a new scheme which 
will allocate the most steel to the 
manufacturer with the best ex- 
port record. A fiexible export- 
domestic ratio of four-to-one has 
recently. been set up. 

Austin’s Approach 

The Canadian car market, 
bristling with American com- 
petition, is full of pitfalls for 
those who try to break in with 
“take-it-or-leave-it” sales meth- 
ods. 

Austin realized very early in 
the game, that. to capture the 
fancy of the Canadian car buyer 
would call for a_ specialized 
marketing approach and hard, 
imaginative sales work. 

The small autos had little of 
the luxury of their competitors 
and lacked the decade of ad- 
vertising backing the big-name 
makes. 

Austin salesmen had -to . be 
laught to kee iling politely 

len can I take it off and 
start feeding it gas?” or “Can 
I drive under trucks instead of 
going around them?” 

Rather than trying to change 
people’s tastes, the company set 
out to acclimatize the car to its 
new market. 

Today’s Austin has lost its pre- 
war look of ingrained austerity. 
It’s a larger, more streamlined 
vehicle, with a sweeping body 


BUMPER BARS 
BUMPER GUARDS 


tion of a nation-wide 
service organization backed by 
the company’s policy of re-in- 
vesting earned dollars into Cana- 
dian facilities. : 
And helping to keep the order 
books filled is a hard-hitting sales 
promotion program, combined 


with ational magazine and| 7 


newspaper advertising. 
One of the most 


an-Austin” jaunt of parent com- 
pany public relations chief Allan 
Hess was ali part of the big 
build-up. Hess, a colorful racing 
driver, holds 39 stock car racing 
records. nig 

To sum up: Austin’s experience 
is that the only way to succeed 
in the Canadian automobile 
market is to play the North 
American rules of the game. 

And for Austin, success in Can- 
ada has not meant a “fly-by-night” 
spurt. The company has.already 
sold 65,000 cars since 1947, and 
about 6,000 trucks, The best year 
was 1950, when Austin’s B. C. 
sales, for example, topped the 
closest competitor (Chevrolet) 
for three months in a row. 

Business was slow this year till 
April. Since then, sales charts 
have been climbing toward the 
ceiling in an unprecedented boom. 
Main reason has the intro- 
duction of the n 
model. a, 


135,000 sq. ft. of building space. 
It was purchased for $1 million 
from War Assets Corp. in 1946 
with money loaned by the Bank 
of England. 

Originally the Libby-Owens 
Glass plant, it served as an army 
trade school during the war. 
Another million dollars was in- 
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Somerset |. 


The company has an investment | i 
of abolt $4 million in a plant at} 
Hamilton, 


Cc. F. FOWLER 
Service Manager 


vested to convert it to automobile 
assembling. 

The original plan was to import 
“knocked down” cars to Hamil- 
ton and assemble them for the 
Canadian and U. S. markets. The 
factory was equipped to turn out 
500 cars per day. ; 

In 1949, within a few weeks of 
production, plans were altered 
and assembling machines were 
shipped to Madras. Main reason 
for the sudden change was lack 
of dollar exchange. 

The necessity for exporting to 
Canada had become more vital 
than ever, and in the interest of 


importing 
having them assembled here. 

Government officials helped by 
giving Austin a satisfactory basis 
of U. K. market value on which 
to base Canadian excise and sales 
taxes. 

But the factory has not been 
abandoned. Today, operating on 
a $20,000 monthly overhead, it 
prepares 50 cars a day for mark- 


CHARLES G. CLEATHER 
Wholesale Manager 


eting. The vehicles are brought 
from ships by rail and transport. 
They have crossed the Atlantic 
uncrated, with all external re- 
movable parts stored in the trunk 
of the car. All chrome parts are 
coated against the effects of salt 
water. It takes an average of 
eight hours of labor to put a car 
in selling condition. 

To do this the company em- 
ploys 150 men, most of them ex- 
perts in some phase of Austin 
construction. About 50% were 
formerly at the parent company 
works in England. 

All are members of the CIO 
Auto Workers. Labor relations 
are on.a friendly, relaxed basis, 


with a healthy espe 
sis on employés Lena : 
sports committee boasts Hamil- 
ton’s champion “dart” team. 

The collection of barn-like 
buildings that make up the plant 
is stuffed with $2 million of 
Austin spare parts — enough to 
keep cars now in Canada in top 
shape for the next ten years. 

An intricate stock control sys- 
tem rides herd on the 30,000 
different Austin components 
stored in.quantities ranging from 
one to over 100,000. The newest 
model or a 1933 Austin Sports 
Wagon can be accommodated with 
equal speed. 

A bonded warehouse on the 
property is handy for building up 
a car backlog. A greenhouse 
supplies flowers for company ex- 
hibitions and show-rooms, There 
is also a reconditioning centre, 
capable of putting together an 
entire car, where Austin engines 
from all over Canada are rebuilt. 

One section of the plant is set 
aside for research on how to make 
the Austin even moré adaptable 
to North American driving con- 
ditions. 

The company also operates a 
$1% million parts depot in Van- 
couver and a $600,900 parts 
storage warehouse in Winnipeg. 

Newest Austin of Canada ven- 
ture is in of the 
“Champ,” a four cylinder, 78 lp. 
waterproof version of the jeep. 
It was demonstrated to the army 
last week and an order decision 
eet geeeeeestnpeerneeeinenreee enn pepatiitiasnseiiae 
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RONALD T. LUCAS 
Secretary-Treasurer 


is now pending. If it gets the nod, 
the Hamilton plant will assemble 
the knocked down “Champs” im- 
ported from the parent company. 
Austins have been available in 
Canada since 1933, through deal- 
ers‘ in Vancouver, Victoria and 
Montreal. But that was a low gear 
sales drive that didn’t gather 
speed until 1947 when the present 
export subsidiary was founded. 


Getting Into Gear 

Operations really started from 
a 12 by 10 Montreal office where 
a two-man staff prepared the 
groundwork for a national sales- 
service setup that today boasts 
250 dealers and 11 distributors. 

As business developed the office 
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the world. 

During the war, when no cars 
were coming into the country, he 
developed his interest in church 
work. He became a minister in 
1943 and later was named Canon 
of Edmonton Cathedral. 

In 1946, he came back to guide 
the company’s post-war bid for 
a slice of the Canadian automobile 
market. During his term as Man- 
aging Director of the mushroom- 
ing subsidiary he became a Doc- 
tor of Divinity. 

Here is the management team 
guiding Austin’s Canadian opera- 
tions today. " 

Louis Michelin: Austin-shaped, 
jovial 52-year-old recently named 
managing director, camé to Can- 
ada from the U. K. in 1911 and 
has since been associated with 
every phase of automobile sales. 
In 1949 he was appointed vice- 


president of Thomas Plimley Ltd., | 


the largest group of automotive 
retail outlets in Western Canada. 
Last year he became deputy man- 
aging director of Austin. 

An active member: of seven 
clubs, he’s also a Fellow of the 
Motor Industry, an association 
with a total world membership 
of only 981. He rules Austin’s 
Canadian empire with a firm 
hand, but with the constant help 
of a keen sense of humour. 


James T. Mackenzie, reserved, 
clear-thinking, 52 year old traffic 
manager and the only Canadian- 
born member of the team. Form- 
erly with Fraser Cos., he was 
Wood & Pulp Administrator of 
the Wartime Prices & Trade 
Board and later director of the 
traffic. division -of War Assets 
Corp. He went to Austin in 1948 
and is now responsible for moving 
cars from Britain to Canadian 
dealers. 

W. “Dick” Williams, quick- 
witted, bouncing 31-year-old sales 
promotion manager, brain behind 
the Company’s rapid-fire sales 
scheme. He has spent his entire 
business life with Austin, starting 
as an engineering apprentice in 
1938. 

Charles G. Cleather, big, affable 
54-year-old Irish wholesale man- 
ager, has spent his life in the car 


the information on which to base a decision. 


On the same day, in the mail, our Toronto Office 
received a request for a report on a new company and 
its management, rumoured to be just getting started. 
While this company was located on the west coast, 
Toronto was able to obtain some basic information 
which went out in the mail that night. At the same time 
over our wire, our Vancouver Office was requested to 
obtain additional specific details . . . these were received 
within three days and gave our friend the balance of 
the information he required. 

We are not trying to leave the impression that we 
know all the answers, or can get the answers to every- 
thing, but . . . when it comes to accurate investment 
information on which decisions may be based, we can 


provide a great deal and are glad to do it, This is part 


of our service which we think is good business . . . good 
for us and good for our clients. If you have an invest- 
ment problem or need information about your securities 
of a special or even of a general nature, we believe 
we can help you. This type of service is available if 
you call at any of our offices . . . or if it is more con- 
venient, just drop us a line. There is no charge, and 


of course no obligation. 
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business. Originally with Ford, 
he joined Austin in 1948 as gen- 
eral sales representative; is now 
in charge of the Canadian whole- 
sale operation. 
| Cyril F, Fowler, 40-year-old 
| North American service manager. 
A quiet, pipe-smoking mechanical 
engineer in charge @f the Hamil- 
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ton plant and all service depots 
on the continent. .Started at 
Austin 25’ years ago as an ap- 
prentice. 

Ronald T. Lucas, slight, keen- 
humored 40-year-old secretary- 
treasurer with Austin accounting 
departments all over the world 
since 1927, 
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left on the shelf? 


“Cellophane” shows the way to sales! | 


Your package has to be a “salesman” — particularly 
with today’s self-service merchandising. Many packages 
don‘t sell as hard as they should... the result; 
they’re left on the shelf! 
You can hire versatile “salesmen” with proven records 

of success — “Cellophane” Cellulose Film and C-I-L 

Polythene Film. Both these packaging films are tailored to 


to go to 


for you at surprisingly low cust! = __ ae 





Give New 


British Columbia's 
Credit is feeling its 
way, wdying its problems. 
Roy W: Brown, editorial director 
of the Vancouver Sun and vet- 


eran of the B. C. scene, here re- 
ports on public reaction, how. 


key men are meeting the test 
and some of the men to watch. 


toria is enjoying the best tourist 
year in its history. 

_ I visited the staid capital last 
week to see how the Social 
Crediters were getting along run- 
ning the country. 

What I found was a community 
absolutely seething with Ameri- 
can tourists, Texas, New York and 
California Cadillacs spilling holi- 
day-makers into the vast lobbies 
of the Empress hotel, flowers that 
would vie with Florida, Nice or 
Hawaii, dining-rooms and a new 
coffee shop crowded from morn- 
ing .until midnight, the shore- 
front streets jammed with people 
trying ‘to record some of the 
exotic colors into their movie 
cameras, the holiday spirit ram- 
pant like the New Orleans Mardi 


That is the scene of B.C.’s new 
government, whose premier and 
cabinet ministers are trying to 
organize their affairs from the 
new hard-to-get hotel rooms that 
can be saved for mere politicos 
out of the tourist rush. So Vic- 
toria is paying hardly any atten- 
tion to the new government, hav- 


MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


points to yours. You get them in 
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exciting 
do. What goes for Victoria, 


vincial centres, but for different | 
Teasons. 


Because this is the 


have been held at all this year, 
miracle transpired. Instead 


I say that the mood of the pub- 
lic mind is to give the new re- 
gime a chance. 

The popular feeling, as the citi- 
zen looks at this. untried and 
inexperienced group, is that they 
will certainly need time to get 
acquainted with each other, with 
their staffs and with the groups 
which habitually come to capitals 
to “see” governments. 

Amongst the new members are 
three clergymen, several small 
country merchants, a scattering of 
school teachers, just plain citi- 
zens, some of them now paying 
the first visit to Victoria in their 
lifetime. They are trying so hard 
to study up on their jobs that the 
ministers .themselves arrive at 
their offices a couple of hours 
ahead of their secretaries, 

“You can find me any time 
after 8 o'clock in my office,” said 
Hon. Ralph Chetwynd, head of 
the railway department and the 
portfolio of Trade and Commerce. 
“The only reasoh I’m not there 
at 6 is there is no janitor to let 
me in,” he added. 

In’ Vancouver and throughout 
the province, there is a great sigh 


t Time To Find 
to| of relief that 
capital, holds true for other pro-}the mixed result recorded. on 


‘Its Way Around 


no new election was 
necessary 


June 12. 


| Socialist regime that might have/ given. 


boom use, for some years 
now, our export goods have been 
everywhere in demand and at 
good prices. 

Costs are too high today, every- 
one knows that. We are running 
into serious difficulty selling our 
timber and apples to Britain. We 
are in the midst of a salmon can- 
ning season with the greatest 
volume pack ever.in the prov- 
ince’s history—but again costs of 
canned fish have been pushed so 
high that ‘the succulent sockeye 
is now a luxury—no longer a 
common staple diet for the every- 
day citizen. 

For finished lumber and 
shingles and pulp, the best B.C. 
market is the United States. The 
handicap of a 4% premium on 
Canadian dollars is the cause of 
far more worry to the timber in- 
dustry than guessing what the 
— Credit Government may 

0. 

Mr. Bennett. may . introduce 

some innovations, but ‘the view 


Notable appointment to the new 
board is Bernard Allen, manager 
for the Canadian National in 


spent extending the railway from 
Quesnel to Prince George. There 
has been a big demand to shoot 
another $10 millions into an ex- 
tension from Squamish into North 
Vancouver. Even soghe Social 
Creditors would: to owe 
their election to their advocacy of 
completing the line into the city. 


Mr, Bennett, in taking Mr. 
Allen on the board, may postpone 
further spending and instead may 
try to sell -the line to the Can- 
adian National. During the last 
18 months, P.G.E. has been mak- 


Westeel products are specified by architects 
and engineers for most of Canada’s finest 
“ buildings. In “Construction” the name 
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WESTEEL ° 


SERVES THE 


ai 


Westeel makes sheet metal 
products for the construction 
industry, such as: 


HOLLOW METAL DOORS 
‘ DOOR FRAMES 
LOCKERS 


LAUNDRY CHUTES 
HOSPITAL CUBICLES 
STEEL DECK 


TOILET PARTITIONS 
OFFICE PARTITIONS 
SKYLIGHTS and VENTILATORS 


““Westeel” is synonymous with dependability. 


WESTEEL PRODUCTS LIMITED 


‘ 


to buy the railway he will have 


MONTREAL * TORONTO + WINNIPEG 
, © VANCOUVER 


and OTTAWA 


EDMONTON 
nels: 7 a6 


ATOON # CALGARY e 


s of HALIFAX 


There is no outward sign that;|ttome of Social Credit in this| Social Credit win a place for it- 


ing good money, after 40 years of | done something ”Boss” Johnson, a| the new administration is getting | country. In fact, the objective of|self on the national scale—if it 


losses. If Mr. Bennett -succeeds/ Liberal, tried repeatedly to do! advice or inspiration or anything 


in awakening Ottawa’s interest’ and failed. 


Bf pictine ofp 


ae 
§ 


| the Bennett group is to give good,|/can. In’ the meantime, no one 


else from Alberta, the spiritual!/sensible government and _ let! seems to be worrying about it. 


depicting the 60 years of Engineering 


“KNOW-HOW” built into every piece 
of equipment you buy: from us 


When ordering, ponderous power plant equip- 
ment or a motof for a hobby saw, the confidence 
Canadians placé in C.G.E. engineering —the fact 
that they turn to us time after time to solve their 
electrical problems—is a constant source of pride 
and inspiration. : . 

This confidence is based on 60 yeats of public 
service, three generations of designing and manu- 
facturing“ ‘know-how,”, time-proven dependability, 
and “‘father-and-son”’' working teams that reach 
back into another centiy. All these are yours for 
the asking. 

This powerful aggregation of skills... the services 
of the best-trained team in Canada ...are offered 
to Canadian industry through a nation-wide system 
of sales and engineering offices, 


GENERAL @ ELECTRIC 


EQUIPMENT 
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Large diversified stocks of Steel, the 
most modern handling equipment and 
experienced personnel are your assur- 
ance of prompt service, Our warehouses 
in Toronto and Montreal, and our 
Sales Offices from coast to coast are 
ready at all times to help solve supply 


problems on all your Steel and Metal | 


requirements. 


Read The Leslie Newsletter 
etery month for news and 
trends in the steel and metal 
marlcets, A request on 

your business letterhead 

to Dept. 4 ....will put 

your name on our 

mailing list 

without obligation, 


A.C.LiESLIE & CO. couren 
(email 


Warehouses: 
MONTREAL; P.O, Box 361, Station “O” 
TORONTO: 130 Commissioners Street W. 
3 Soles Offices: 
New Glasgow, N.S. Winnipeg, Mon. 
Norenda, P.Q. Vancouver, B.C. 


DEALERS 


How 3.Man Firm Grew to 500in5 Foams | 


cret of Success: They Took On 


By GORDON MINNES 


competitive 
electronics is a Jarge order for a 
small, new firm. One way of 


enterprising vete 

plans for making television se 
its first consumer product. 
knows that competition in this 
market is getting really 
But it has lots df confidence 


CAE’s license to manufacture 
Du Mont television receivers, ex- 
clusively in was an- 


nounced just recently. It was first | and 


granted through Du Mont Tele- 
vision & Electronics Ltd., newly 
formed Canadian subsidiary of 
Allen B. Du Mont Laboratories 
Inc. (The Financial Post, July 26). 

Plan of CAE is to set a 
factory branch" distyibutor in 
Montreal proper, but to franchise 
ene organizations to dis- 
tribute Du Mont sets throughout 
the rest of Canada. 


: Meteorit Rise 

Headed by, energetic, 37-year 
old Kenneth Roland Patrick, 
- that fs ; 


port, nesr Montreal, in May, 1947. 
it has grown until it now: 


a new 125,000 sq. ft. Montreal 
plant, expected to cost over $1 


million including equipment; to 
be completed next March. 


Divi 
sion) in Winnipeg. The leased 
Winnipeg premises intlude 28,- 
500 sq. ft. of space. 

(4) Has leased 12,600 sq, ft. of 
space in Vancouver and is plan- 


output. Diversification 


GOVERNMENT, MUNICIPAL 
AND .- 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 


Toronto 
Telephone: EMpire 4-016! 


Offices at: Hemilton, London, Ottawa, Winnipeg and New York. 
Correspondents in London, England. 


McLeon, Youns, Weir & RATCLIFFE , 


Montreal 
Telephone: HArbour 4261 


¥ 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


Greenshi'sids & 


- 
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Investment Dealers 


stiff, | highly: 


ig and 


—engineering 
phan ns oy MRS system 
c circle. But it 


north of -the 
was a success, both 


CAE moved on into the overhaul 


and modification of electronic 
mpany Noticed that this, 


The compan 
latter typeof work, which was 
the. stepping-stone into manufac- 
turing, is ignored by many of the 
larger CAE managed 
to get a big volume of business 
and the engineering staff was 
expanded substantially. 

Two years ago, the company 
moved into larger quarters on 
De Castelnau St. in Montreal, 


and ed into manufacturing 
suaktronis ment, Since then, 
growth of business has forced 
another move and the De Castel- 
nau St. facilities are now used 
solely for with 


good deal more high-priced en- 

talent. Realizing that 
for continuity of operation there 
should be some complementary 


“technically 
»’ and from there 


Paying Jobs O 


thers Passed Up 


to invade new markets. Tele- 
vision sets is one example. An- 
other is the Dahmel electronic 
flight simulator. 


Simulator Cockpit 
. CAE has acquired, from Curtis- 
Wright Corp:, exclusive rights to 
manufacture and sell these elec- 
tronic flight simulators in Can- | 
ada. The flight simulator, with | 
its complex “electronic brain,” 
duplicates the actual cockpit of 


Government Bonds 
Municipal Bonds 
Public Utility 


and 


i-lan aircraft and can face pilots 


‘KENNETH R. PATRICK © 


and the moisture meter. Halross 
was in‘%: shaky financial position. 
CAE purchased it.last November, 
pumped some fresh money in, 
broadened its production base 
and put it back on a sounder 
footing. 

The scintillometer, used for 
detecting radio-activity, is a 12- 
| lb. instrument, 290 times as sen- 
sitive as a geiger counter, which 
sells for $860. It is portable and 
purchasers include mining firms 
in many parts of the worid. About 
85% of the production is export- 
ed, biggest customer being the 
U.S. Atomic Energy Commission. 

The moisture meter, selling for 
$250, is a new device for;measur- 
ing the moisture content of grain. 
It’s a lot cheaper, less cumber- 
some, more accurate and . faster 
(30 seconds for a reading against 
35 minutes) than older types. 
Somé 2,000 of them have already 
been sold in Canada and CAE is 


sending 10 samples to the U.S. | 
| and it’s thought that a large po- 


for testing. 
Extension West 

Extending its operations even 
further west, the company earlier 
this year leased 12,600 sq. ft. of 
space in Vancouver, where it 
plans to conduct overhaul and 
maintenance work on aircraft 
and turn out certain specialized 
electronic products, not presently 
made either in its Montreal or 
Winnipeg facilities, for- West 


| Coast markets. 


CAE bought Cowan 
Goodridge iJast August and now 
turns out a wide range of hydrau- 
lic cylinders. Besides being a sub- 
stantial revenue producer, this 
division helps to keep facilities 
fully employed. 


can ae been keep- 


ng an eye open for other ways 
and diversifying its 


especially, 

it — sat ee 
4] ipeg, a firm cal]- 
ed Halvons Instrument Corp. was 
turning out, among other things, 
two intriguing devices called, 
" y, the scintillometer 


That brings the story of Can- 
adian Aviation Electronics pretty 
well up-to-date. Its manufactur- 
ing operations have been account- 
ing for a steadily larger slice of 
total business, currently around 
50%. At the same time, depend- 
ence on defense orders has been 
steadily chopped; a year agoy'99% 
of its production was for govern- 
ment order, again§t the present. 
60%, and efforts are being made 
to whittle this down even further. 

What of the future? 

CAE is an aggressive, ambitious 
outfit and, while it carefully 
digests the gains it has made in 
five years of operation, it is con- 
stantly looking for opportunities 


i ‘and Parent Companies 
Discuss Future Plans 


Pont de Nemours, any plan the 


two parent might sub- 


a aaa ee 


states. “The company, however, 
has received the assutance of 
LC.I. and du Pont that, /if they 
should decide to submit a plan 
involving segregation or physical 
division of the plants and prop- 
erties of the company .. . they 
will, before submitting the plan 
to the United States. Court, cdén- 
sult with board of direcférs 
of Canadian Ltd. as to 


with almost any flight hazard 
short of a crash. It’s an expen- 
sive little item (CAE figures 
around $1 million for the first 
one, about $500,000 for subse- 
quent models) but in the U.S. 
has been shown to be economical 
for airlines with more than two 
aircraft. The company hopes to} 
sell to both TCA, CPA and the/ ments were completed with a) 
government. American Management Corp. for | 


| : . . 

financing expansion and _ the 

Other new channels of develop- | : 
|ment are continually being ex-|/@tter, along with Patrick, now 


. control the company. 
plored and, while the overhaul Be thé pratidé habe been trend- 


and modification side of the busi-! . : : 

ness will always be retained, the | < oe me ipes “erat 
emphasis will be on still more) 911" ;." 1949 $24,546 in 1950 and 
manufacturing. Management $40,496 1951 ’ ‘ £9 

thinks that CAE is still too small | 9) °”59 a 2am Te Sead = 
to specialize. It feels, therefore, | 22° 29¢ and 32c, respectively, per 
that growth should be in the invested dollar. 

form of further diversification, 
with no one product requiring a 
| large capital investment. | 


Electronic products now being | 
produced in the Montreal plant} 
cover a very wide range, from} 
radar receivers to communica- | 
tions transmitters. All Montreal | 
operations will likely be moved | 
into the new plant when it 


Terente Moentree! New Yerk 


Londen 


Reardé Fleming 


Members: 

The Torente Steck Exchange 
Mentrea!l Curb Market 
Calgary Steck Exchange 

Canadian Commodity Exchange ine. 
* 
100 ADELAIDE ST. WEST 
- TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


completed next year. 


Export Prospects Bright 
CAE feels that export prospects | 
are bright and it now has repre- | 
sentatives in 28 countries. Scin-| 
tillometers are already being) 
shipped out in large quantities 


: * 
BRANCH OFFICE: 
33214 George St., Peterbereugh, Ont. 


tential export market for mois- 
ture meters exists. Negotiations | 
are presently under way with 
Venezuela for a $1 million order 
for radio telephones. 


‘The ‘company’s 93-man_ en- 
gineering department plays a 
very important role in the over- 
all operation. Besides developing 
various types of electronic equip- 
ment for manufacture; it con- 
ducts extensive installation and 
consulting - services. Incidentally, 
one of the directors of the com- 
pany is Sir Robert Watson-Watt, 
the British inventor of radar, 
who lives in Montreal now and 
takes an active part in the affairs F 
of CAE in an advisory tapacity. |. 5294 Blasting 
‘The initial investment in the}... Telephone 4050 
company was $50,000, made by | 
Patrick and a_small group of in- we 
vestors. In early 1951,° arrange-i° °° 


it lessens eye fatigue 
reduces absenteeism 
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DOMINION 


CORPN. LIMITED 


Dominion and Provincial 


Industrial Financing 


Kitchener Brantford Hamilton 
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SECURITIES 
COMPANY 


Members: THE TORONTO STOCK EXCHANGE 


in Montreal 


WHITE & HALDENBY 
Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CU2B MARKET 


Established 1901 


Lendon, Eng. Calgery Vancouver Victoria 


Winnipes 
Ottewa Quebee Holifax Seint John 
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FOR SALE- 


Controlling Interest in Manufacturers 
of EXTRA WHITE LUMP LIME 


Since 1872 


COMPOSITION TESTS ON LIMESTONE HOLDINGS 


Loss on Ignition 43.46% # Silica .29%; Insoluble 47% 
Iron & Alumina .45%; Calcium Oxide 54.74% 
Magnesium Oxide .297%; Sulphur .0064% 
(Calcium Carbonate 98.20%) 

This is believed to be as pure as any limestone being 
quarried in America today. Estimated visual tonnage 
of limestone 14-million tons. Current selling price 
lump lime $27.00 per ton. Address enquiries to: 


PURDY & GREEN LTD., SAINT JOHN, N.B. 


INDUSTRIAL COLOR ENGINEERING ooo 


Experience proves Color Engineering produces results... 


promotes safety and production 
improves efficiency and morale 


You don’t have to close Up — to paint Up! 


RD. McCOLLUM 


Building Cleaners 


Painting Contractors 


@ Steeplejacks © Specialized Coating Application 
R.R. NO. 3, WELLAND, ONTARIO 7 
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15 Wellington St., W. 
. TORONTO . 


The Hat that 
Tops them All 


The One You Will Be Proud To Own 
Hond Made by Skilled Craftsmen 


_ Sold at All Leading Hat Shops Coast to Coast 


507 Place d'Armes 
MONTREAL 


There is No Substitute 
for Borseline Quality. 


$23» 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
DEALERS’ 


THE INVESTMENT 


ASSOCIATION OF CANADA 


© Saving money is bard tting it to work is even harder. 
Se aoc i 


The averi 


advice and 


“his hard-won savings are to work hard for him, 
26 years’ expérience of stocks and stock markets has helped 


others to-plan sensible investment programmes. Maybe we can 


help you — if you ask us. 
219 BAY ST. » TORONTO 


1 © EMPIRE 4-928! . 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. ROSS 
DONALD G. LAWSON ® ROBERT B. G. 
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Department store sales keep marching ahead.*Up 21% latest 
kk) im August, compared last year. (Though corresponding week 
1961 was down 5% from year before). 

Sales. in.July up 10% ’preliminary estimate, compared last year. 
Inventory for month previous shows continued decline. 

_ Cigarette business still picking up ground lost during tax blight. 
Releases for consumption up 42% in July, over year ago. 

New passenger cars financéd on installment basis in June almost 
double’ that month last year—up 96%. Boom in used vehicles con- 
tinues too. Total sales new passenger cars number 35% more, though 
year-to-July 1 down 12%. 

Newsprint output this year to Atg. 1 up 3.4% over last year. 
July output up 7% because fewer Sundays this year. 


. Wholesale sales in nine trades up 3% in June, over same period 
last year. Increases: fruits and vegetables, 19%; auto parts, equip- 
ment, 16%; clothing, 12%; drugs, 8%; tobacco, confectionery, 3%. 
Decreases: hardware, 4%. Slight decreases, groceries, footwear, dry 
goods. Figures don’t take account of price changes. 

Wholesale inventories at beginning July 7% below year ago. 
Biggest drop—27%— in clothing. 

Seafish landings in June up 14% over last year in pounds. Up 
6% ee ‘Good increases both coasts. (Newfoundland not in 

Creamery butter stocks August 1 up 24% over last year. Poultry 
meat stocks up 75% in pounds. 

Less time out for tea? Production blended and packed tea in 
second quarter slightly below same period last year. First six 
months down 6% (in pounds). . 


Major Weekly Indicators 
. Latest Week Month 


Week Ago Ago 
Department store. sales (% ch. from 
year earlier) ....cccccccccees +15 -9 
Car loadings, total .....sccecsese (Cars) 76,837 129,755 71,901 
Eastern Canada seeeeeeeeeeee (cars) 27,619 38,569t 
Western Canada eee eeeeeeee (cars) 27,300 46,703t 
Steel & Steel products ..... (cars) 1,631 2,692¢ 
Ores & foncentrates ....... (cars) 4,201 
Lumber, lath & shingles .... (cars) 4,153 
Base Metals (cars) 465 
Motor vehicle production .... (units) 3,512 
Bus. failures (4-wk. moving av.) ... 10.8 
Bank of Canada holdings of 
securities .......4 -+. ($ millions) 2,142 
Short term governments ($ millions) 1 
Long term governments ($ millions) 843 
Other securities ....... ($ millions) 11 
Canadian Dollar (U. S. cents, average) 103.761 
TSE. Industrials index ........ esses 8286.96 
Bank Clearings 
Montreal ecodovcceceoe ($ millions) 345 391 
Toronto .....eseeeees- (§ millions) 394 387 
tTen-day month-end period. Follows “Latest Week” of last issue. 
*No comparable year-ago figure. 


Facts by the Month 


Latest Menth Two Mos. 
WHAT WE PRODUCE— Age 
In all (Index) ; 


In 

Total nondurable goods (Index) . 
Food & bev. (Index) eeeeeeeeeeeee eer eeee 
Textiles (Index) SESH SEC HR CREE EH Hee 
Chemicals “lndex) Mal Beetecescectees ocile 


Gold (Index) SECS SHES EERE SE ERE ESOS SEES 


(000) SECRETE PS SESE EES E RE EEEEe 
SHCT OTS EP Ree eee ee 
($000) SCR CSRS SOR OCH CCH He 


SCePRSH CeCe eRe E Ee ee 


tons) SESESEL OC eee eee eH Ee 


aNewsprint (000 
Pulp (000 tons) SSS PSSORSEC OTHE SESE LERCH Oe 


SPSSSSS SESS EER EOEES ESTOS 


WHAT WE SELL—... 
Metall ($ millions) Redbesecoscsep sees. 
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Members: The Investment Dealers’ Association of Conade 


Direct Private Wire to New York 
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What kind of pressure creates 


the best advertising? 


It usually isn’t the pressure of time; or 
work — not client pressure, not boss- 
pressure. 

Nearly always it is simply the pressure 
a man puts on himself — the pressure 
to keep seeking a better way of doing 
something which is already being done 
well, 

It is a pressure that is bejng applied 
every day, in every department of 
Young & Rubicam. 


YOUNG & RUBICAM, LTD. 
Advertising + Toronto « Montreal « London, Eng. 
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New York * Chicago * Detroit « San Francisco * Hollywood « Mexico City 
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FAST, REGULAR 
TRANS - PACIFIC 


FREIGHT SERVICE 
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| Mexico: 


By FRANK CHAMBERLAIN | the Communists, ran fourth, in 
MEXICO CITY: On December | the elections as only the 
@ | 1 61-year-old Adolfo Ruiz Cor-| Voters responded to his crusade 
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i oe. i en en 


described as “a nice old| ‘to stamp out “Yankee imperial- 


Canadian newspapers of July 
ihe Menicati election 
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$/s MAPLECOVE 
$/S MAPLEDELL 


Regular Monthly Sailing & 
A : 25,000 after the election, 
VANCOUVER, B.C. | people, . President will| ets there reported 
SEATTLE, TACOMA = & | 
_ YOKOHAMA 

- KOBE, MANILA, CEBU 

HONG KONG 


$/S MAPLECOVE 
“AUG. 31st 


$/S MAPLEDELL 
SEPT. 30th 


AMPLE REFRIGERATED SPACE 

with evtematic temperature contro! 
FORCED VENTILATION 
AND SPECIAL STOWAGE SPACE / 


fer general cargo and 
special commodities 


on the day 
and newspap- 
that 15 people 


honesty and progress of Mexico,” 
is one of Aleman’s henchmén and 
under his domination. 
In Germany I saw how skilled| of some 
propagandists put over Hitler. In 
Italy I saw how the name. of 2 
Mussolini had been placed on| had been killed, 200 injured and 
everybody’s tongue. The same|.300 arrested. Mexicans told me 
techniques work in Mexico. © you could double the figures and 
Everywhere we went in Mexico; be closer to the truth. 
we saw highway, hydro and uni-|+. 1 saw -hundreds (if not thou- 
versity developments and in every | sands) of armed soldiers and 
instance there were huge signs} police on the alert. They stood on 
giving credit to Aleman for the| corner lots, and in. courtyards. 
achievement. Mexico’s magnifi-| They filled fire-halls and police 
cent new and gigantic University | stations. They. filled the court- 
City—with huge skyscrapers’ and| yard of the federal palace, now 
a stadium seating 135,000—is only | a government: building. I talked 
one credited to Aleman. with several people who had seen 
In a country oo 5% of the ee, ein a. vw 
; , people are r to ‘well-to-do, ore. y ; 
- _ eee co — where the middle class as we| down the main thoroughfare. Fire 
? _ # | know it in Canada doesn’t exist, | trucks were out pouring water on 
and where more than 90% are|the crowds. Tear as was used, 
, poor and illiterate and live in Foreigners were ordered back to 
little huts made of adobe blocks, | their hotels. 
you’d suppose that “communist; “These babies are tough,” one 
theories would have appeal. But) resident tole me in referring to 
that isn’t so. Labor Boss Vincente} the Mexican government. “They 
Lombardo Toledano, supported by | don’t fool. Any foreigner who 
‘ : _- | says something out of turn, or: 
who takes a photograph he 
shouldn’t, will find out fast that 
he can’t get away with it,” 
Canadian artist Leonard 
Brookes had such an_unpleasz 
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photographer-journalist here 
of the tourist traps. 
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Information from your near- 


of i 
scenés, but were turned "por 


4 
FOR 39 YEARS fee 
: have had their films take@jaway. 
. My own experiences were dif- 
ferent. They were entirelyfree 
of difficulty, so far as custom, 
immigration, police or govern- 
ment officials are concerned. 1; 
found taxi-drivers obliging and 
Contact us direct for information and assistance honest. Street salesmen were’ 
when you need ¢.. careful with the change. Hotel 
PRESTMETAL PARTS - LIGHT FORGINGS people, if often inefficient, were 
gracious. Bus drivers and con- 
ductors were helpful to get us off 

terminal. I. 


Slater Pole Line Hardwaré for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 


hei picture you capture some- 
of their “spirit” in the little 


What The Tourist Pays 
p spent 29 days in Mexi 
of them in Mexico City 
‘st within a radius of 
- "That means We saw. a 
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Solve Your a 
_ Investment Problems! =. 


Enjoy the benefits of professional 3" 
sore mrnenO  ettioe 

f securities through Investors Mutual of. 
Canada. Splendid return, ready 

and re-investment of dividends without cost 
are among the many advantages. 
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' Interested in a holiday: trip to Mexico? 
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and of Tourist Contrasts 


Here’s a Guide to Siie-aerations and What to Avoid 


5 near Cuernavaca) has 


new, looked fairly good at first 
glance, but the furnishings were 
of poor quality, the toilets ran 
very badly, the food was atro- 
cious by the standards of any 
country, and so was the service. 

A large part of downtown 
Mexico City is sinking. Actually 
sinking. The garish Institute of 
Fine Arts has sunk 15 feet. Some 


| office buildings and stores have 


‘gone down anywhere from one 
foot. to five feet. New buildings 
are going Up with 15 foot pillars 


A Canadian 
gives his impressions of the 


land of contrasts, tells of some pf the attractions and warns 


at the base, to allow for sinking. 
The city was built, apparently, on 
a series of lakes. The sinking of 
the buildings, and the heavy rains 
that come between May and Oc- 
tober, have mow brought the 
water levels higher than the sew- 
age levels of the city. Hence, 
floods in downtown Mexico City 
streets. Water a foot deep on sev-. 
eral streets, six inches deep in 
other streets. Epidemic dangers 


Education Needs 

| We visited one school, in Cuer- 
‘navaca, and looked in on several 
others. The equipment was 
shabby, the facilities poor. 

Several years ago a nation-wide 
movement to build schools was 
launched. The schools were built, 
but teachers couldn’t be found 
for them, nor could any system of 
compulsory school attendance be 
enforced. Today the traveler sees 
‘scores of unused schools spread 
across the country. For instance, 
we were warned when children 
begged for money: “Please don’t 
give money to them. We’ré trying 
to make the children go to school, 
but how Can we succeed while 
they can keep their parents by 
begging on the streets”? 


~ In one big city w2 saw police 
instructing school-boys how to 


direct street traffic. “In this way 
we hope the children will instruct 
their parents of the importance 
of safety on the streets,” one offi- 
cial said. 

But we saw very little evidence 
of great socia]. service agencies | 
about which there is so much 
talk. The drugstores were filled 
with obviously sick people, In 
contrast there were super- 
markets in Mexico City just as 
good-looking as our inion 
Stores, or Loblaw’s, There are 
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a sumptuous 18th century church 
and seminary. | fae 
. Sunday afternoons at four you 
will probably go to the bullfights, 
though today most “nice” Mex- 
icans take a dim view of bull- 
fighting. Its crowd is the same 
that goes to Canadian wrestling 
matches, 
Poorest In Summer 

In the summer you get second- 
rate bulls and second-rate bull- 
fighters. I am happy to report 
that out of 12 bulls that bounced 
into the ring when I attended, 
one of them was victorious, and 
escaped death at-the hands of the 
fighter who tried seven thrusts 
but failed to kill it. The bull was 
led out of the ring, and the fighter 
wept when the crowd hissed and 
booed him, 
recommend the Floating 
parsons rather than a bullfight 
on a Sunday in Mexico City} 


77 DUNDAS E., TORONTO- WA. 1111 
HAMILTON -3, 0922 


WINNIPEG 


140 KING ST. W. 
ALSO 


hard. I lost five pounds of weight 
I didn’t enjoy the food. I found 
the altitude hard on me, It cost 
my wife and me $414 to fly there 
|}and back, on the family plan. 

It wasn’t as inexpensive to live 
in Mexico as people said. 


| iike valleys, and this place is set; to me more even though I was 
down in the hollow of a great still suffering what most tourists | 
Canadian businessman C. F./ valley. Even its sulphur-spring| suffer from when they visit 
| Basil Tippet, advised us to go to/fed pool couldn't . attract me Mexico. Town I wouldn’t go back 
| San Jose de Purua for a week end | longer than one day. | to: Queretaro. 

holiday, but I didn’t find it as| The favorite of Canadian artists, To sum up: 29 days in Mexico 
restful as he did, because I don’t’ San Miguel de Allende, appealed| were interesting, exciting, and 


MARGISON BABCOCK and ASSOCIATES - 


LIMITED 


i 


Build Your Capital 


INVEST REGULARLY 


MAE 


MUTUAL ACCUMULATING 
FUND 


CONSULTING PROFESSIONAL ENGINEERS 


SPECIAL PROJECTS ORGANIZATION 


21 RICHMOND ST. W., TORONTO 10053 JASPER AVE., EDMONTON 
: (Head Office) 
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DIVIDENDS COMPOUNDED MONTHLY 


9:"'% income 


averaged over latest year 


, 
COMPLETE DESIGN OF INDUSTRIAL PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 


SUPERVISION .OF CONSTRUCTION 


PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western City Company 
Limited 


344 Howe Sr Vancouver t. B. Cc. 
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A great, new, powerful defence force for freedom is being welded in Canada: 
- the men of the R.C.A.F., and thousands of Canadair craftsmen . . . plus multitudes of 
Canadians in more than a thousand supply and subcontracting plants. 

airy With every F-86* flying overhead, Canadians can 

~ look with pride to the skies . . . pride in 

knowing that Canadians are building and 
flying one‘ of the world’s finest jets. 
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| Canada for the first time are 


An electric refrigersior 
port, 2914" x 834" with 
10 holes and 4 notches 
wes fabricated including 
setup in only 5.41 min- 
vtes ond subsequent 
pieces in only 37 SEC. 


equip- 
Aan 
32 holes 


cut-out was pee grad in- 
cludieg setup in oy 
12.01 minutes, subse- 
cwont plocesingety 2-08 
IN. 
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An automotive chon- 
nei 28” long with 12 holes 
wos fabricated including 


EVESMO yeh Cc 
Gr se 


thoroughly engineered and ruggedly 
constructed to meet the precision require- 


up to 36” wide. There is no other drilling 
machine or jig borer like it. It also fills 
a definite need in making templates for 
mounting Wales Hole Punching a 
Notching Units. 

W rite Today for Catalogs 10-A and DM. 


WALES-STRIPPIT 


OF CANADA LTD. 
356 Sherman Ave., North 
Hamilton, Ontario 
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| Miniature Greenhouse 


Amateur horticulturists can now 
grow their favorite blooms, how- 
ever delicate, all year round. 


heat control and automatic ven- 
tilation. sa 


s. 

Home Mineral Spring 
Special formula enables one to 
take hot mineral bath at home. 
Gives relief for muscular aches 
and pains and induces relaxa- 
tion, Comes as powder in paper 
package—dissolves readily in 
bath water. 
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Electric Sink, Washer 


Combination electric sink and 
automatic dishwasher has 
booster-heated water coming in 


LE 


hat’s New = init 


and - 
indicate its significance to its 
field. 
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“heavy duty” treatment. 


Car Door Protector 
Small antifriction roller easily 
attachable to the bottom of car 
door, ‘prevents scraping which 


opens, roller touches curb first 
and eases door up slightly. 


| Fast Reproduction 


FRED T. BAILEY 


Robert E. Day, President of the Bulova 
Watch Company Limited. announces the 
appointment of Fred. T. Bailey as Vice 
President and General Sales Manager. 
Associcted with Bulova for more then 
20 years, Mr. Bailey has been Sales 
Monager for the past two yeors. His new 
appointment is part of a continuing ex- 
pansion programme at Bulova. * 


CANADIAN & AMERICAN 
STOCKS & BONDS 


> Orders cmmaned in 
the most favourable markets. 


Charles King & Co. 


New York Stock Renan ae Peeks Stock Exchange, 
Montreal Steck Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


NEW YORK 


Copies of office or other notes 
are made in less than 60 seconds. 
Piece to be copied is placed 
face-to-face with negative paper 
and run through a_ special 
machine. Resultant negative is 


B. C. Phone App 


Products, Applications and Ideas’ Gathered from 
ide Souren or Made in Cana forthe Fist Time 


Barbecue roasts 24 chickens 
simultaneously or up to 200 
pourids of a variety of meats. 
Measurements:—40 by 32 inches. 
Can be used in an aisle, window 
or counter and requires no hood 
or exhaust systems. Skewers, 
glass and drip pan easily re- 
moved for ar ; 


Wood Stabilizer 
Chemical prevents all types of 
wood from swelling, shrinking, 
warping or checking, claims 
manufacturer, Keeps paint from 
blistering or peeling when it is 
applied to wood. 


» > 


Snug Fit 
Large hardboard panels are now 
produced with tongue-and- 
groove edges. No cracks between 
sections in walls or ceilings. 
a * om 


Detects Impurities 


Process now in operation detects 
and measures extremely small 
impurities in foods, drugs, 
metals, ete., by radioactive bom- 
bardment of material to be test- 
ed. 


Belt Conditioner 


Spray acts as dressing for 
industrial machinery. belts. 

olorless, fireproof, waterproof, 
nonstaining and nontoxic, it can 
be applied to seemingly inaccess- 
ible places without danger to 
the operator. 


roves Further 


$17 Millions Capital Spending 


British Columbia Telephone Co. 
recently approved expenditures 
totaling more than $17 millions 
for further additions to central 
office and outside plant equip- 
ment and for the continued con- 
version of manual exchanges to 
automatic operation. , 

Two major cut-overs in the 
Fraser Valley are scheduled for 
about the end of the year—Mission 
and Ahbotsford—while other 
pepdes automatic installations 
include North Vancouver, Rich- 
mond and Steveston in the great- 
er Vancouver, area, Albion, Bel- 
mont and Colquitz in the Victoria 
area, and Cloverdale and New 
Westminster. In all cases, equip- 
ment is on order. 

; In addition, expenditures have 
been approved for the complete 
conversion of Vancouver’s Fair- 
mont manual system. ae ef the 
Fairmont t area already served 
by Emerald—initial 


replace the existing system. Other 
major projects include additions 
to Vancouver’s downtown Marine- 
Pacific-Tatlow office, to the City’s 
Cedar-Cherry-Bayview automatic 
office and to the Victoria dial 
system. 

As a result of its record-break- 
ing postwar expansion program, 
B. C,. Telephone Co. expects to 


| 


o 


near the 285,000 mark in number 
of telephones in its territory by 
the end of 1952. Actual objective 
this year is an increase of about 
19,500 instruments of which more 
than 11,000 had been installed by 
the end of June. 


During the seven postwar years, 
the company installed close to 
120,000 additional telephones for 
an increase of over 72%. This 
involved gross plant additions of 
more than $43 millions. 

The company is continuing 
work this year on the B, C, por- 
tion of a new trans-Canada long 
distance system. Costing approxi- 
mately $1,850,000, this project 
required pole-line construction 
over B. C.’s new Hope-Princeton 
highway and the erection of a 
chain of repeater stations prota 
Vancouver to the Alberta border. 
The stations will house transmis- 
sion and amplifying equipment 


installation in | costing in the neighborhood of $1 
.| a $3,850,000 automatic program to | million. 


North-West Telephone Co., an 
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THE SARNIA 
PETRO-CHEMICAL 
DEVELOPMENT AREA 


Sarnia . . . oil and chemical gateway to 
eastern Canada. Spurred on by. Ontario's 
growing need for petro-chemical products, 
Sarnia’s chemical valley toils restlessly 
against the clock. 


pillar” 


Rapid industrial growth demands 
levelled land, ready for instant building. 
Cleared sites for tomorrow's refineries near 
completion as hardpan gives way to~“Cater- 


Bulldozers. Land for fank farms is 


flattened as soil rolls begrudgingly into 
yawning “Caterpillar” Scraper bowls. 


At FROOMFIELD, Ontario, F. Pidgeon & 
Sons, contractors, have moved more than a 
million yards of earth for Canadian Oil 


Refineries Ltd. As always, 


“Caterpillar” 


DWI10 rubber-tired ,Earthmovers were 
present, cutting days into hours. 


Next time you see the big yellow 


“Caterpillar” machines at work, think 
of the tremendous tasks they 

fulfill in Building a Better 
Ontario. 


IN ONTARIO ...' 


‘Caterpillar 


products are sold and serviced 
by Geo.-W. Crothers Ltd. 


ROTHER Sea sis 


New Customs Building 
For Manitoba Border 


From Our Own Correspondent 


— Tenders are being 


EARTH MOVING he hee <a! 


Three addresses: 
Leaside, Toronto 17, Ont MA. 9101 
Ottawa, 1545 Carling Ave. PA. 2-3489 
4 Chatham, 380 Queen St. Tel. 3801 


ee 


customs and examining warehouse; story section and one-story wings, Because of difference in weight 


at Emerson, Manitoba’s biggest port 
of entry for traffic from the United 
States. 

.A building 200 feet long and 40 


called to close Aug. 27 for a new ‘feet deep will have a central two- 


- 


associate organization, through its | 


radiotelephone development, is 
Playing a major role in the ex- 
pansion of long distance service 
in addition to its original and con- 
tinuing concern with ships, iso- 


; 


of brick and concrete construction. | joads allowed in Manitoba and many 
It will be located on a site 655/points of shipping origin in the 


long fronting on the Main highway 
and 375 feet in depth, sufficient to United States many: truck shipments 
provide a trucking yard in the rear. | have to be roteeaee at ‘the’ Border, 
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How Irrigation 


Bringing New 
Wealth, Farms 


To Prairi 
| By KENNETH WHITE 
In Alberta there’s a man-made dam tha 
rises 202.5 feet above the low point of its 
foundation in the river bed. It has a crest 
2,535 feet long, and a base width of 1,480 
feet, It’s the world’s biggest earthen dam. 
Across the in Saskatchewan, 


plug.” This one: 215feet high, e mile and a 
half long. 

The first is destined to plant a 17-mile, 
175-foot-deep Jake.in Southern Alberta. The 
second would manufacture a 170-mile water 
reservoir where nothing but a river snakes 
across the prairies now. 

| Multimillion-dollar projects like these and 
a host of smaller ones are dotting the Can- 
adian ‘West in a mammoth drive to get the 
most out of that most important natural re- 
source: water. In the process, they're chang- 
ing the face of half a-nation and adding in- 
surance to the stability of agriculture, still 
industry; 


tion. - ' 

This team is still in the build-up stage, but 
as the team matures, it becomes more closely 
knit. That means there can be no weak link. 
Ottawa, prairie provincial governments and 
the western farmer are in the process of bet- 
ting millions of dollars that irrigation will 
play its part in the billion-dollar 

At the same time, though water resources 
are not the least of the i 
storehouse that is unfolding 
daily to widen Canada’s 
water is no panacea. In some 
irrigation projects just wouldn 
in the limited kind of results. they 
bring.’ That fact, coupled with’ irrigation’s 
vote-getting possibilities, whether it’s 
omic or not, @edds fuel to the political 

“ia aii So ea Pen eee 


(1) PFRA expenditures 

to March 31, 1952 eervrreeeee eee 

(2) Special Votes 

(a) Major irrigations , 
& land reclamation eeeene 25,523. 

(b) B.C, projects ........... 

(c) and land protection 
(Riding Mtn. Man.) ‘Sew eee 
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River projects in Southern Alberta, which 
fall under the heading of “Major Irrigation 
Projects.” 
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$30,019,600" 
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Saskatchewan River 
Reclamation Project 
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South Saskatchewan 
~ | River Development 


submitted to Ottawa for consideration, 
though the project may remain on the draw- 
ing boards for several years. 

Red Deer involves an estimated expendi- 
ture of $15 millions and would include a dam 
on the Red Deer River at Ardley and some 
100 miles of main canal to two main reser- 
voirs—Craig Lake and Hamilton Lake. 


10-Year Program 

Star of the west’s water show, the South 
Saskatchewan River project, is still on the 
sidelines waiting its cue, This is a mooted 
10-year program that would pile up develop- 
ment costs of an estimated $103.7 millions. 

Right now, a Royal Commission, chaired 
by Toronto’s Dr. T. H. Hogg, is gathering: in 
e ing reports, hopes to turn in its re- 
port and tions this fall. In 
September, the Commission will hold public 
hearings in SasKatchewan. 

The project bids to stabilize agriculture 
for some 50,000 Saskatchewan farmers 
through irrigation of about 500,000 acres of 


‘land and is designed as a major so of 
power for a _ province-wide transmission 


system—plus rural and urban water supp. 


As as 
"boing River 


livestock with assurance against drought and 
low crop yields. 

In the community, pasture program, Can- 
ada builds the fences, develops stockwater- 
ing facilities and regrasses the land. PFRA 
administers and maintains the pasture. 
Patrons pay a grazing fee which puts the 
pastures on a paying basis. Since incep- 
tion (1938), cost of operation and main- 
tenance has been $1,668,397. Revenue re- 
ceived by Canada: $2,038,863. 

Here’s the statistical story of community 
pastures under PFRA to date: 

Saskatchewan ; 

BRO. COMMISH 06 cB ecccccccseccsccece 

Area 1,413,042 acres 

Cost to Camada ....seeeeee-+. $3,069,577 

Manitoba 

No. completed 

Area . 


Cost to Canada 


Drought, Then and Now 
In past drought periods, pasture lands in 
the west became badly overgrazed. Result 
in the thirties: Alberta and Saskatchewan 


stream control and a recreation playground. had to force 500,000 head of cattle on the 


Here are the basic 
sive project: 
Reservoir: created by construction of an 
oF the South Saskatchewan 
River, 18 miles upstream from Outlook—it 
would extend 140 miles upstream, 30 miles 
down the Qu’Appelle River where a second 
earthen dam would be built to prevent spill- 
age into the Qu’Appelle. 
Water Supply: Adequate, it’s estimated, de- 


ingredients of this mas- 


_ spite upstream utilization of the river and 


International Treaty obligations. The pro- 
ject would help stabilize the flow of the 
South Saskatchewan, which at present varies 
all the way from peaks of 400,000 sec. ft. to 


lows of 2,800 sec. ft.-and would pave the 
‘ 
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market. They were bought by Ottawa, 
processed by the packing industry. Prices: 
%c to lc a pound. More than 500,000 tons 
of feed had to be shipped into the two prov- 
inces; breeding herds. were lost. 

That whole messy business played havoc 
with Canada’s livestock economy. But, to- 
day, says Dr. Thompson: 

—1949 was just as dry a year as 1937. 

Community pastures and irrigation meant 

-grass and feed were available in the west— 

‘ not a pound was shipped in, not a steer 
had to be “forced” on the market. 
~—Governments haven’t had to provide 

feed relief to any appreciable extent. . 

—Farmers in the former crop failure 
areas are now better balanced units in the 
farm economy. 

—Regrassing has meant eradication of 
areas of land subject to wind erosion along 
with the menace to good farm lands. That 
threat to the wheat economy has been over- 
come. 

—Liability lamds have been turned into 
assets, The cattle industry is much im- 
proved in quality and quantity. 


tot ereenee. 
seat eeete see — 


lork On West’s Dust Bowls © 


ae Prairie Plumbing Is Changing the Face of Half a Nation 


LEGEND 
Proposed Irrigation 
Completed Irrigation 
Proposed Reservoirs 
Completed Reservoies 
Reclamation Projects 


Community Pastures 


Assiniboine River 
Reclamation Project 
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given more prominence than it is today in 
all parts of the world, but it still persists. 
And it’s a difficult argument to refute. But 
government and public philosophy is chang- 
ing on that question. 

Certainly benefits must be weighed against 
costs before arly further approach is made, 
but, said Roy E. Huffman, associate pro- 
fessor of agricultural economics, Montana 
State College, in-a recent talk “, . . simple 
determination of financial feasibility is not 
an adequate consideration of the cost-benefit 
situation on irrigation projects. The prob- 
lem is one of determining economic feasi- 
bility.” 

Dr. Thompson isn’t a man who sees. irri- 

gation as an anywhere-anytime proposi- 
tion, but he’s Canada’s most plain-speaking 
champion of prairie plumbing. And he warns 
that irrigation, where it is feasible, isn’t an 
overnight cure. 
. “It’s a long-term program,” he says. “The 
development of-land and water resources 
constitutes an investment for Canada and 
the provinces concerned. But it will require 
25 years to fully realize benefits of the in- 
vestment.” 

As PFRA director, he’s responsible to 
hard-working J. G, Taggart, Canada’s deputy 
minister of agriculture. Thompson, described 
as “the man who runs the west” by some 
western irrigation enthusiasts, names Blen- 
heim, New Zealand, as the place of his birth 


.-—in 1900, . 


In 1925, after the big jump from New 
Zealand arid a decision to hitch his star to 
prairie agriculture, he was graduated from 
the University of Alberta with a B.Sc.Agr. 
He almost immediately became associated 
with Federal Government agricultural activ- 
ity in the west, then, after a two-year sojourn 
back to his native part of the world, was 
appointed director, PFRA (its third) in 
April, 1948. . 

In earlier experimental work he helped 
lay much of the groundwork in the war 
against natural and man-made soil spoilage 
and waste. Now, he feels, he’s got hold of 
the best preventative there is: irrigation. His 
faith in the agricultural Canadian west, his 
kinship with the “little farmers” and his 
anxious and eloquent explanations to 
anyone who stops to ask what Canadian 
irrigation is all about, give you the idea he 
aims to see things through. 

That additional irrigation wouldn't rank 
Canada far up on the world irrigation scene. 
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Month-Old Dispute Sees Frenier, : 


This salesman uses TRAVELLERS CHEQUES 


For as he fells his boss, 
"have “the bank that sewice built” 
Make my funds safe from loss.” 


Always be sure of fast, courteous service’ 


Bank at 


IMPERIAL 


‘the bank that sewice built” 
the bank that bailt* 


IMPERIAL BANK OF CANADA 
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Consumer Caught In Labor Squeeze 


Farmer and consumer _ this 
week were caught in the-middle 
of a labor i 

The squeeze: the strike of 1,100 
employees of the H. J. Co. 
of Canada plant at Leamington, 
Ont., with ir union demanding 
greater security and higher wages 
in a dispute that started’ more 
than six months ago. _ 

For the farmer, it mean pos- 
sible loss of a $1 million tomato 
crop and a $200,000 peach crop 
left to rot on Vines and trees. 

For the consumer, it meant 
either higher prices for the ketch- 


~lup, tomato juice and baby foods 


produced by the plant or, if the 


‘| strike went long enough, serious 


shortages. - | 

That was the picture as nego- 
tiations continued and efforts 
were made by various govern- 
ment and farmer officials to settle 
the dispute. 

In a last ditch stand to salvage 
at least part of their quickly- 
ripening crops, farmers named a 
committee to seek alternative 
markets. Most of the crop would 
have to go to Eastern Ontario, 
they realized, since other can- 
neries nearer were too busy, even 
if their sympathetic employees 
would consent to handle the 
Heinz produce. 

The employees, members of the 
United Packinghouse Workers of 
America, walked out Aug. 8, five 
days. after a conciliation board 
had made its report. The demands 
were originally presented to man- 
agement last . December, 
negotiations starting Jan. 7. 

Management-union talks, ar- 
ranged by Ontario Labor Minister 


with 


regular mid-month payment of 
utility accounts was lagging, she 
reported. 

: e * we 
Union Comradeship 

The city of Toronto got caught 
last week in the AFL’s deéter- 
mination to keep the building 
trades pure and free from con- 
tamination by non-AFL unions. 

An official of the’ rival CCL 
Amalgamated Building and Con- 
struction Workers charged one 
of his union’s members, a brick- 
layer, had been fired off a city 
job because rival AFL tradesmen 
refused to work with him. 

He also charged the city gave 
in to a strike threat made by 
William Jenoves, boss of the AFL 
Bricklayer’s union. 

As a result, the city agreed ‘not 
to hire casual help from the CCL 
side of the fence. 

The AFL has been charged with 
similar monopolistic tactics on 
other jobs in the city and 
throughout Ontario. A walkout 
of electricians on the Toronto 
subway was threatened because 
the TTC put some of its own 
electricians — all members of the 
CCL — to work on the project. 

Every suggested solution put 
by the Toronto Board of Control 
was k.o.’d by labor’s represent- 
ative, Controller Ford Brand/ 

“You're too naive,” he told his 
fellow controllers. 

In dnswer to a request that he 
sit in with the unions and try to 
find a solution, Brand said: 

“Not me, my mind is closed. | 
This is a jurisdictional dispute | 
which shouldn’t concern the | 


10-2 e | Daley and hfs chief conciliation | Board.” 


* Accepted eniend 
the world. 
* Insured by Fed- 
eral Deposit Insur- 
ance Corporation. 
* Self-identifying. 
* Cost only 75¢ for 
each $100 in attrac- 
tive wallet pack. 
*® Sold by banks 
_ond travel agents. 
Bank of America has 


_ more than 530 branch- 
es in California. 


Your money’s safe, your mind’s at ease— 
Spend them anywhere you please! 
Se) ‘ Representatives in 


4 a | New York, Washing- 
4 . - ton, Milan, Paris, 
oom Duesseldorf, M 


Yokohama, Tokyo, 
Manila and Bangkok. 


ey and Zurich. 


How Can I 
| Strengthen 
* Employee — 
Relations? - 


By The Mutual Life 


: : 


, , Salary Savings Plan 


officer, Louis Fine, were fruitless | 
as the union stuck to its demand 
for the Rand formula, requiring 
all employees in the bargaining 
group to pay union dues, and for 
a 2lc hourly raise in pay. 
Leamington’s mayor, Mrs. 
Grace Burk McFarland, tried un- 
successfully to mediate as she saw 
half the labor force of her 8,000- 
population city idle. Business in 
the city was holding up though 


Brand is one of the city’s lead- 
ing AFL unionists. 


* * * 


Wrong, Maybe? 

The Ontario Federation of Labor 
(the CCL-CIO in Ontario) led 
the pack in the recent hue-and- 
cry over the alleged deficiencies 
of the Ontario Labor Relations 
Board. 


Ontario’s Fire Losses 


Ontario’s 1952 fire loss record is 
not shaping up as favorably as in 
1951. 

Figures for the first six months 
show increases in number and 
monetary value of fires. Total 
monetary loss for the half year at 
$15.5 millions was more than 86% 
of the total loss for the whole of 
last year. 


Due to a change in the system | 


of recording statistics, the figures 


| Industrial 


Micromatic Hone 9 
Building a second plant at 
Brantford, Micromatic Hone Ltd. 
hopes to have it in production in 
January. Plant will contain 5,000 
sq. ft. floor space, cost about $90,- 
000 with equipment. New pro- 
duction made possible will be 
processing of micromolds. 


‘| Westeel Products 


The new $700,000 sheet steel 
products plant of Westeel Prod- 
ucts Ltd. at Toronto {Financial 
| Post, Oct, 27) will now be com- 
pleted early in 1953. 

To employ 80-100, it is across 
the road Westeel's existing 
Toronto t. Architgcets, Shore 
& Moffat. — ; 


| Up Sharply in Half Year 


for 1952 and 1951 are not strictly 


Now in a survey of what the} % 


Board has had to contend with, 
the OFL is saying, in effect: 
Maybe we were wrong. 

In answer of criticism about 
Board delays in which-it was 
the loudest critic, the OFL notes: 

—From Sept. 1, 1950-May 31, 
1952, the five-man Board dealt 
with 1,176 applications for certifi- 
cations, granted 710, dismissed 


250, while 113 were withdrawn. 


—Dealt with 1,133 applications 
for Conciliation services, granted 
950 dismissed 42, with 73 being 
withdrawn. 

The OFL couldn’t figure out 
how many applications for Con- 
ciliation went as far as appoint- 
ment of a Board, but ‘it guessed 
most of them did. 

Last May alone, the survey 
says, 140 cases went on to Labor 


Minister Daley for processing. 
*. * * 


Labor Briefs 


CSW Sales Up 
Over Ist Quart. 


Second-quarter sales of General 
Steel Wares Ltd. have shown a 
“significant. improvement” eee 
the first three months of 1952, the 
company states. 

While sales volume for the first | 
half of this year was 8.3% below 
the 1951 level, those of the first 
quarter of 1952 were 14.8% lower 
than in the corresponding period 
last year. 

This reflects the improvement | 
in company’s business since re- | 
mova] of credit restrictions and 
special excise taxes on major 
household appliances, states W. F. 
Holding, president and managing 
director of the Toronto firm. 
| “While profit margins have | 
been reduced by increases in 
| wages, freight, raw material, 
taxes and“other operating costs,” 
|says Mr. Holding, “we expect 
| profits for the year to be adequate 
for regular dividend require- 
ments, provided repercussions 
from the U.S. steel strike or other 
unforeseen conditions do not have | 


i 
| 


Just seven months after their | a serious adverse effect.” 


disastrous strike, Toronto street 
railwaymen were back at the col- 
lective bargaining table this 
week. The AFL Street Railway 
union, representing 4,700 TTC 
employees, wants 12c an hour, 
raising motorman’s rate to $1.60. 


They got 3c an hour out of a 19-/ 
| PENN-COBALT SILVER MINES | 


day strike last winter. 
a “ * 

Accept and Reject 

Two thousand Winnipeg civic 
employees called off their threat- 
ened strike at the 11th hour, when 
the city gave them what they 
wanted—7%% increase in pay 
and the 40-hour week. Present 
work week: 44 hours, To pay for 
the increase, the general tax rate 
will be jacked up four to six mills. 

increase trom oc-l2c an hour 


contained in new agreement be- 
tween AFL International Ladies’ 
Garment Workers and the Mont- 
real Cloak Manufacturers’ Coun- 
cil. Deal affects some 2,200, pro- 
vides for a wage-reopener, two 
weeks vacation with pay. 


We are Industrial 
Maintenance and 
daelsl emai ds 
Ny Di4t-litse em 


TeTer ttm mle ml || 
maintenance and 
finish problems now, 
without obligation. 


comparable, a difference which | ; 


will disappear in coming months. 
The second quarter however 
showed a decrease in number of 
fires from 1951 compared with an 
incre in the first.. But. the 
monefary value of the secon@g 
quarter fires exceeded that of the 
| fitst by almost 31%. 
Here are the figures for the 


quarter and the half year. 
ONTARIO FIRE LOSSES 
Secend Quarter 
Ne. of Tetal 
Fires Less 


Insured 


| ‘There were 37 large fires tabu- 
| lated in the second quarter’s total, 
| with losses of over $50,000 each, 
|but this includes 11 large fires 
'which occurred in the first quar- 
|ter but were not shown in the 
| statistics for t period. 
| Fire fatalities in Ontario in the 
second quarter were 24 — nine 
men, eight women, seven children 
(28 in the same quarter of 1951). 
There were 29 fire court cases. 
resulting in nine convictions, six 
for arson; two, attempted. arson, 
one other. There were 13 acquit- 
tals, with seven cases i 
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If not and you need envelopes 
you can get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada's 
finest line of safety seal envelopes. 
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Company’s contragi\ with the 
United Steelworkers 6f America 
for the year beginning Jitly 1 has 


} 
| been settled, Mr. Holding reports | 
\in a letter to shareholders. 


| 
| 


has received payment for Aug. 10 
underwriting installment of 100,000 
shares at 25 cents a share and 100,000 
shares at 30 cents a share (Septem- 
ber and October option installments | 
under underwriting and option | 
agreement with Torny Financial | 
Corp.). ISsued capital is 4,300,000 | 
shares, leaving 700,000 shares 
treasury. 


in |] 
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Cfeurilos 


Specialized knowledge of United - 
Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers,. without 
obligation. 

Purchases and ‘sales of blocked 
sterling securities arranged. 

Persons intending to take up 
permanent residence. in the . 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


V7 
BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 


tradition stand behind Barclays Bank (Canada). 
o 
304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


DEBENTURES 
For 5-year period 3% % per annum 
for 3-year period 342 % per annum 


SAVINGS DEPOSITS - 
2% per annum 


DEBENTURE CO. 


THE ONTARIO LOAN AND : 
London Ontario | 


« 


Underwood 


effortless action .. . it’s 
centering of letters... 


: : . because only the Underwood Typewriter offers such quiet, smooth, almost 


the only typewriter with ‘‘See-Set’’ scales for quick, easy 
the typewriter with rhythm shift for easier, faster, more 


accurate shifting for capitals and numerals. Remember, too—‘More Qualified 
Typists are Trained on Underwood Typewriters than on any other make.” 


f 
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Pe - See Hoses at its loveliest in all the glory of 
late summer and autumn. Daily flights from Montreal 
by “North Star” Skyliners provide the trans-Atlantic 
service that offers you BOTH the savings of TCA’s Low Fare 
Service AND the comfort'of roomy two-abreast seating through- 
out. Delicious meals served aloft at nominal cost.” 
See your Travel Agent or TCA Office for full information 
TCA Office in Toronto: National Bidg., Bay & Temperance Sts., 


./eannot continue to pay full-scale 
es togmen who are actually 
unskilled: and who are being 
trained while on full pay. Solu- 
tions to the problem: either a re- 
duction in pay or a replacement 
of older employees with young 
apprentices who will accept ap- 
prentice pay rates. The dispute 


Baseball is North American . . . one of the 
things that makes Canadians and Ameri- 
cans “neighbours” in the happiest sense 
of the term. Thousapds of those neigh- 
bours visit Ontario annually that’s 
good business for everyoge. Make our U.S, 
visitors feel at home here. Make them 
want to come back. John Labatt Limited. 


It’s always good business to 


Fly BOA 


aes 
— 


‘Whierévd? bisiinald etipleasure takes you, 
fly with speed-and luxury on B.O.A.C—' 
ep business and saaget cofitres ‘round the world! 
. 
Sevings up te $208 on round trips to Europe 
at new B.O.A.C. tourist rates 
* 
Also—unexcelied luxury service to Britain— 
the fastest, finest flights by 4 
Double-Decked Stratocruisers exclusively 
a . 
Flights te 25 key centres on the Continent 
by B.O.A.C. and its sister airline B.E.A. Also B.O.A.C. 
flights to Africa, the Middle Bast, Far East 
s . 
Werld-wide air corgo service—fast, dependable—with 
expert handling, insurance and reforwarding* services 
te ee 
Reservations through your travel agent or railway ticket office or 
tall B.O.A.C.: Montreal—Laurentien Hotel, Tel: UNiversity 6-5861 
Teronto—32 King St., W., Tel: EMpire 3-4823 


ee ee ES aa oe Bae oo Sara a a ee 
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over rates closed the plant pend- 
ing further negotiations betweén 
employees and management. 


Pr. Edward Island 
Livesteck Plague: Cattle disease 


‘lagain invaded the country’s live- 
‘| stock field with the announcement 


that a “mystery” disease on a 
P.EI, farm ‘had’ been officially 
diagnosed as anthrax, Following 
the diagnosis in the Hull, Que., 
federal laboratories, three farms 
were . quarantined, vaccine was 
shipped to the area, and the in- 
fected cafcasses. were buried. 
Unlike foot and mouth, vaccine 
can be’ Gsed to combat anthrax. 
Manitoba now remains as the one 
Canadian province in which no 
anthrax has occurred in the past 
25 years. 

; * * 

New Brunswick 

Dock Extension: A contract for 
an 875-ft. extension to a Saint 


Staff Changes - 


Chartered banks announce the following 
staff ee 


os. w. ge Agtone: Somaniy speneene, 


% 


omy $265 


FROM MONTREAL TO LONDON AND $477 RETURN? 


John dock terminal has been, 


awarded to Saint John Dry Dock 
Co. at a price of $2,390,183; The 
dock improvement will increase 
handling capacity, speed shipping 
movement. 

oa - a 


Quebec 

Graduates Needed: Demand for 
graduate engineers and commerce 
men still cannot be met by McGill 
University, spokesmen say. An in- 
crease in the number of engineer- 
ing students is expected during 
the coming year over the 1,200 
last year, but that still leaves de- 
mand ahead. General total enrell- 
ment for the. coming university 
season is expected to. be about 
6,500, approximately twice the 


‘| prewar population of McGill. 


Xe 
F. G. WHITFIELD, formerly accountant, 
East. 


Calgary 1 . to be manager, 
W. H. KAY, accountant’s dept., Vancou- 


ver, to be atcountant, ; 
H, M. HALLDORSON, formerly assist- 
ant manager, Edmon 


South ton, to be man- 
ager, 82nd oped & 9th St., Edmonton 
= 


J formerly accountant, 8th 
we, Sere. to be assistant manager, 

WIENS, formerly attached to ac+’ 
countant’s Faye So Caine: appointed ac- 


countant, 8th 
H. A, a. formerly accountant, Fort. 
Ww McKenzie ee 


ant's dept., Vancouver. 
A. McKENZIE, manager, Jasper, Alta., 
retires, 


Montreal: 
E. R. HOGG, formerly manager, Frank- 
be at head office, with 


CALVAN CONSOLIDATED OIL 
‘& GAS realized a profit of $64,227 
in. the eight months ended Dec. 31, 
1951. At year end, oil 
were estimated at 12.5 million bbls. 
and varying interests were held in 


Ontario 


Low-Rent Housing: Ottawa’s 
City Council has sanctioned a 
$400,000 experimental project of 
50 low-rental housing units. If 
successful, project will’ serve 
as @ pattern’for greater. ‘develop- 
ment in future. The schemie'is to 
‘be Suanegd See by Central Mort- 


gage & Housing Corp. and 10% 
by the city. It will be administer- 
ed by a nonprofit, limited divi- 
dend corporation, Lowren Corp., 


headed by Cecil Morrison. The | 


five directors will undertake con- 
struction of the units and adminis- 
ter the scheme as a public service 
without pay. 

Airport Plan: Aperoximately 
$5 millions will have been spent 
on the rebuilding of Ottawa’s 
Uplands airport when the first 
stage of the project is completed 
in October. Work then completed: 
an 8,600-foot and a 6,600-foot run- 
way, installation of landing lights, 
partial erection of hangars and 
administrative buildings. Second 
phase, to start next year, includes 
lengthening of runways and new 
building construction. The third 
involves further lengthening of 
one runway to make it 25,000 feet, 
reportedly the second bagent in 
the world. 

Road Program: A $16 millions 
highway building program has 
been announced by the Ontario 
Government. To be done over and 
above the normal highway im- 
provement program, it is neces- 
sary to relieve this year’s “intol- 
erable traffic congestion” govern- 


and Arcade, Royal York Hotel. Tel.: 


Yi fines 


*1.A.1.A. Approved Tourist Fores 
s 


TRANS: CANADA 


j 
ment spokesmen say. The new/ municipal costs has been made 
program calls for use of a mini-|by the city of Winnipeg. The 
mum of seven million tons of re- | changes Suggested would see the 
inforcing steel. The decision was | | province pay a greater share of 
reached following study of traffic education costs, all but adminis- 
problems and the fact that motor | tration costs for social services, 
vehicle registrations in Ontario|10% of Winnipeg’s police costs, 
had reached a record 1,182,961| subsidy on trunk thoroughfares 
June 30. and bridges, and would set up a 


* 2 at 


Manitoba 


Record Crop: A record wheat | committee. 
crop of 627 million bushels, 82) + * —* 
million bushels higher than the | y 
1928 high yield, is foreseen for Saskatchewan 
Western Canada this year. Last} Building Boom: Heading toward 
year the prairies produced 531|What Regina officials expect will 
million bushels while the 10-year | >e.@ local record in building, the 
average (1942-51) was 386 mil.|City has issued building permits 
lions. Estimates for other crops|V@luUed at $5,713,850 in the first 
are: barley, 280. million bushels, |5@¥€2 Months of this year, Per- 
an all-time record; rye, 22,610,000 | its for house construction have 
bushels; oats, 332 million bushels; |™#4¢ Up roughly 75% of this fig- 
flax, 11,426,000 ‘bushels. Seeded|*¢- Regina has -issued building 
acreage of wheat this year is| Permits for 510 houses so far this 
25,204,000 against 23,159,000 in| Year. For the 70 tse ain aoe 
ave rice was $8,000. 
1928. Early swathing has already | a ee ee 


begun at many prairie points | 

with operations expected to get! 

under way generally within a| Oil Income: Fees and royalties 

week. 'for Albertans from their prov- 
Municipal Costs: A proposal for incés oi] resources will amount 

the province to bear more of $500 millions.in the next 10 years, 


services. The 


province-wide tax for supply of} _ 
submission was/| ting into Saskatchewan’s Beaver- 


| made to the: proviricial municipal | lodge uranium act with the claim 
'by four prospectors of a rich 


PR. 4611. 


Carl O. Nickle, M.P, for Calgary 
West, estimates, He believes the 
present 2Ic-a-barrel oi] tariff 
which the U. S. imposes will be 
revised in the future interests of 
that country. He estimates that 
Canada will be deriving a $7,000 
daily revenue from oil production 
by 1954: 

Uranium Find: Alberta is get- 


uranium find on the Alberta side 
of the provincial boundary, 40 
miles west of Uranium City, Sask. 
They say their seven-foot-wide 
uranium outcropping is «the 
“mother lode”. of the rich Sas- 
katchewan deposits. 

More Buildihg: Building per- 
mits in Calgary were up $1.5 mil- 
lions in July compared. with the 
same month’ last year. Last 
month’s permits issued by the 
city totaled $3,294,690, An addi- 
tional $500,000 paving program 
for Calgary this summer marks 
the first time there that arterial 
roads have been built with abut- 
ting.property. owners chipping in 
on cost. Im this project, no more 
than 55% of the cost will be borne - 
by the city, 


et a jet-streamed Studebaker 


and cut your driving costs! 


Twvtratéd: Deluxe Champion 2-door sedan — 


White mdewall teres and chrome wheel disc eptional at extra cont. 
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CLARENCE B. RANDALL . 
r me when 


ing 
= sity pat mtr, Sg ae iy 
the blue of Lake Superior aroun 
silently the skilf@ manipula- 


MR. RANDALL 


r year in college or 
first job, For myself, I 
happen to be doine nothing for which I was 
trained, certainly nothing that I had planned 
or even dreamed about when in college, and 
yet no one could be happier in his vocation. 
Isn't eee that way than not? Just 
at random of a mining engineer who 
sold automobile batteries, a druggist who be- 
‘came president of a mining company, and 
- Seas who managed industrial rela- 
ons for a large corporation. 
_ The businessman at the senior level look- 
ing back will sense that life has brought him 
many ieep satisfaetions. There may be a 
w product he designed which has given 
intort' ir pleasure to many people, or a 
new plant which he has built which has 
brought new prosperity to. an undeveloped 


Defense Contract Awards 


ollowing are contracts awarded Department of Def Producti 
july ot aide — contrac amendment an and. copithels ‘ander $10,000 


Alberta Meat Go. Eburne: BGs ment & 
Allied Rubber Inc, Montreal; iy 


treatment of cloth 


. ret tepeseeceee 


Satoh Becaoorle Ltd, Montreal; real; aircraft spares seeseeeeoers 


sewer teeee 


Bee tere caer Led. Ghorksbaig. Ont: 


G. 5. Blakeslee & Co, Torohin: ash 
Co., Toronto; givensaes te 


ates bees “ee 


Ltd. Winnipeg; asphalt tile . 
- Ottawa; meat & shortening . Saxe 
meat 


LnsceereeBaspeccesstengecceses 
a paren S288 69 tres eee ee eeretes 


pradeso oi 8 aesags phe veees 


; butter 
Becker Equipment Co., Toronto, Ont.; diesel 
washing machin 


eon X 


Make Up Own Minds 


Hypnosis of Trilisponsttbilicy Comes With Bifocals - 


" What should a businessman think? What 
businessman’s to soci- 


area, or men whom he has promoted who 
have established the wisdom of 
his 

forcibly w cas had wide acceptance and 
contributed to the advance of sound business 
thinking. 

And conscious of his own limitations he 
comes to ponder on the generic limitations of 
the ement. as a whole. Just as 
the of a freighter sees other 
ee ee ee ve Se 

off course, and wonders whether he is right, 
or they, so the senior businessman looks at 
his contemporaries, 
' | Test of Leadership 

One of the weaknesses that distresses me 
is the unwillingness of some executives to 
have an opinion of their own on a new pro- 
blem until they know what someone sim- 

-ilarly placed in another company thinks 
about it. 

This is not leadership. A man must be a 
broadcasting station and not just a receiving 
set. But it is hard to resist the impulse to 
grab the telephone and ask what some other 
fellow did before making up one’s own 
mind about the right or wrong of the pro- 
posal, Often that other man is himself the 
same sort of mental and moral procrastina- 
tor, and the opinion he gives may have been 
likewise arrived at by his having grabbed 
the telephone to call still another. And so 
it Comes to pass that if the first man who 
had to face up to the question chose the 
wrong course, his error will be magnified 
many times until the error becomes policy 
for an entire industry. 

Genuine delegation of authority is another 
area of administration where it is difficult 
“to make practice conform to theory. Every 

student of business, every professional in the 
field of management engineering, .in fact 
every businessman of mature experience 
knows that the secret of effective organiza- 
tion lies in the wise distribution of duties 
among many, their work being guided and 
co-ordinated by a supervisor who refrains 
from performing the tasks himself, and that 
this is delegation of authority. Most of us 
seniors labor under the delusion that we do 
this w-ll, but I am afraid that we are often 
mistaken. 
Delegation of Authority 

There is one. final test, however, in my 
opinion by which it can be determined 
whether an executive is objective and con- 
sistent in the practice of delegating author- 
ity, and that is this. If he can turm’a job 
over to a junior and then support him in 
carrying it out in a manner quite different 
from. that which he himself would have 
a then he understands. 

prience transcends al] others, test- 

tag't = full whether the wake has beén 

straight and. the course based on accurate 

rings, testing whether the individual has 

y colapliahet a scale of values in his 

tite and calling for high courage as well as 

clarity of thought. That experience is re- 
tirement. 

What a welter of contrary thinking is to be 
found today on_this delicate but important 
subject, not only among businessmen, but 
among economists, stedendh of the theory of 


= 
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Sears Ltd., Montreal: offset machines 
Sicard Inc., Montreal; spares for towing tractors .........++. 
Smith & Stone Ltd., Toronto; ammunition components : TIMMINS 
 Welse Sperry Gyroscope Co., Montreal: electronic equipment 
Steel Co. of Canada, Hamilton; steel ...¢.......ceeececsccceecs 
eo 19,596 | Swift Canadian Co., Moncton: meat 
eneeees 31,906 | Swift Canadian Co., St. 
Swift Canadian Co., Toron 
Taylor & Pearson Ltd., Bdmonten: welding outfits & accessories 
Textile Sales Ltd., Montreal; interlining stiffener cloth 
J. Spencer Turner Co., Hamilton: cotton duck cloth 
Universal Products Co., Windsor; spares for Chrysler vehicles . 
0,244 Upton Bradeen & James Ltd., Montreal; metal working lathes 


sere tenet eeeeeee 56,940 George White & Sons Co., London; re-usable engine containers 
PoP e eee ee eee ee ee eee et Woodlawn Dairy Co., Edmonton; eggs 
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Ww. mn OLOANE. B.A. CA. 


administration, psychologists and sociologists. | 
Clearly we must know much more about it, 


d the debat h further be-| , : af Stal 
fore general agreement can emerge as to| CQSSAR, HARPER & COMPANY 
what is right, but it is something each of us| - 3 ; 

Chartered Accountants 


older men’ ought to swim into, instead of \{ 5 
just drifting. “ 
350 BAY ST., TORONTO 


Retirement a Probienr 


Among junior executives at about the age 
of forty there is never any doubt but that 
there should be compulsory and complete 
retirement for older men at not later than 
the age of sixty-five. The doubts come | 
those who have passed sixty, and the subtle Chartered Accountants 
self-hypnosis of indispensability seems to be| 
associated with thinning hair, bifocals, den- Montreal St. John’s, Nfl'd, Saint John, N,8, 
tures, and longer belts. It is the occupational Fredericton Moncton Terente 
disease of seniors. Homilton catan . Me 

I am convinced that for purposes of sound ihe ied vinep: Geerge —— 
administration there must be a-fixéd age 
limit with ‘compulsory retirement from ac- 
tive day-to-day responsibility, as distin- 


guished from wisdom duties such as mem- COURTOIS, FREDETTE & co. 


bership on a board re sae « welt Chartered Accountanis 
I will try to explain why in a momen ut | 
first let ee set the age. For the wisdom jobs | FLORIAN FREDLTEE Gh C4 LICNSEED TRUSTEE nonin Spuatsak & Eek 
I would make it seventy; for the oe | ROLAND &. POULI M. BARDY, CA, BR 
jobs sixty-five. 18 ST, JAMES ST, WEST 
As to either category, I recognize that | 
medical science is rapidly expanding the use- 
ful span of life, and that experience might 
permit ejther of those limits to, be lifted 
somewhat, but I do not believe that time has | 


yet come, 
Task of Decision 
The task of an admipistrator is to decide, | 
and the well-being of a large company in| 
every phase of the business depends upon | 
the crispness as well as the soundness of the 
decisions taken at éach level, It isn’t enough 
that they be wise; they must be forthright, 
prompt, and well-timed. 


Those are the attributes of youth, and each | Arth ur A . Crawley ak ™ 


year as we pass middle life we possess them | Chartered Accountants 
in lesser degree. Battles are won by generals|| - gyrawa . MONTREAL « SROCKVILLE « TORONTO: ¢ SUDBURY 
in their forties, and most great surges of in- NORTE BAY « SAULT STE. MARIE 
dustria] expansion are conceived and carried | ’ 
through by men not yet fifty. For a time 
the older man merits responsibility because 
his growing wisdom, born of longer experi- 
ence, offsets his diminishing audacity, but 
there comes a time when there is danger that 
his inertia with respect to decisions and the | 
slower tempo of his mental processes will | 
make him a bad risk,in a deciding job. Edmonton 

On the law of averages as I have Observed || Calgary 
men.in the middle .sixties, I still place the 
danger zone at age sixty-five. Because there 
is a risk, it is the duty of management to 
deal with it conservatively, and doubts on a. 
subject such as this. should Be resolved in | 
favor of the Compatty instead of the indi- | 
vidual. 

But since all men are different, and indi- | 
vidual characteristics vary widely in later | 
years, why should not retirement be handled 
selectively, keeping those who are in their 
prime and releasing only those as to whom 
there is doubt? This is a plausible sugges- | 
tion, often urged by those who have a par-| 
ticular man in mind who looks for all the | 
world good at sixty-five as he did at| 
fifty. re are many such. 

Confidentially, Imhope to be one myself. 


EM. 6-4764 


PEAT, MARWICK, MITCHELL & CO. 


WILTON C. EDDIS & SONS 
_, , Entablished 1895 
, CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WINSPEAR, HAMILTON, ANDERSON & CO. 


C hartered Accountants 


Vancouver 
Dawson Creek 


BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants 


E. Belanger, C.A, 
Ss St.- Jacques, C.A, 


SHERBROOKE, QUE.. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


READ, SON, .WATSON & LEIT H 


cistiadl + Aeanintidile 
London Agent: Reads, Cache & Watson. Laith Hoven, «f Greshess Of; Louden, 6.8 
Bank of Montreal Bidg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: “Chattered” 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
\ Representatives at WINNIPEG + CALGARY ~ EDMONTON « VANCOUVER 
LONDON, ENG. 


MILLAR MACDONALD & CO, 


Chartered Accountants 


TORONTO WINNIPEG 


Woods ‘Manufacturing Co., Hull: shirts erreee otecsees etteere 


Canada’s oil companies are tak- east along north shore of St. 


Oil Companies H elp Smooth 
: 22) Twisted Travelers’ Tempers 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowle, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


their place in the country’s} La 
business to the extent of| across to New Brunswick anf on 
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PROFESSIONAL DIRECTORY 


: . e Barristers and Solicitors 
profit of $1,474,902 in 1951 was 
down 32.8% from the previous 
year’s net of $2,195,031. 

At the annual meeting held last ROSS DROUIN, Q.C. 

April, Vice-President and General : 

Manager J. B. Balmer told share- Berrie, © Sekcwer ASSOCIATES © 
holders that consolidated sales for Quebec Power Bidg. ECONOMIC FINANCIAL, AND STATISTICAL 
the first quarter of 1952 were run- | QUEBEC, P.Q. sas ; 


— \ “OF 1 , j 


Here Are Stocks Traded 
By National Life In 1951 


Consulting Economists 
CANADIAN ECONOMIC RESEARCH 


Please give me some informa- 
tion on International Meta] In- 
dustries Ltd. What are its prod- 
ucts? I am in in its 
class “A”. stock. 


TEMPLE BUILDING, TORONTO, ONT. 


invested assets at the end of each 


International Metal Industries 
Ltd., “A” stock is currently selling 
at about $36 a share to yield about 
7.22% on the basis of its indicated 


ning at the rate of 15% under 
those for the full year 1951 with 
net income reflecting a greater 
rate of decline due to reduced 


of the last four years shows as 
follows: 


MONETTE, GOURD & BRONSTETTER 
BARRISTERS & SOLICITORS 


JEAN MONETTE J. J, GOURD 
W. EDGAR BRONSTETTER 


159 CRAIG STREET WEST, MONTREAL 1 


current annual dividend rate of| volume and higher operating | 
$2.60 a share. In 1952 the Stock | costs. 
has sold as high as $42.25 a share; Capitalization, outstanding on | 
and as low as $32 a share. Dec. 31, 1951, consisted of $2,250,- | 
Holders of the class oa” shares 000 342% notes of a U. S. subsidi- i 
are eutitied to dividends up to|ary. due 1953-62 (after deducting | 
$1.60 per share per annum non- $125,000 due in 1952); 29,809 
cumulative. Then, after class “B” | Shares of 4%% preferred stock, 
shareholders receive dividends up | Par $100; 188,312 n.p.v. class “A” | 
to $1.60 a share, further distribu- ae and 50,000 n.p.v. class. “B” | 
ions in any year will be made to res. 
Soh eee Pi als oe | International Metal Industries | 
a. : |Ltd. is a-holding company, con- 
or ss:00'5 Peete tes a Boag oe trelling subsidiaries operating in | 
aa : Canada and in the United States. | 
established with the payment of These subsidiaries’ products in- 
[oe Poem a d ad —_ a wide range of sheet metal | 
i? , ; products such as range boilers, 
ee ant pa ‘2 > cea pneumatic and fuel oil pump) 
Were paid in 1960 wath $1.60 per | !#2Ks, underground storage tanks, JAMES R. MacBRIEN 
share was paid in the years 1946 barrels, milk and ice cream cans, | JAMES W. MciLWAIN WARREN ARMSTRONG 
drums, etc.; Fess domestic oil BARRISTERS and SOLICITORS 


: 


WRIGHT, ERICKSON, LEE & CO. 
66 KING ST. EAST - 
_HAMILTON, ONT. 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO i 


@ Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


i reporting 
holdings of individual compan- 
ies, and changes in its portfolio 
of Canadian preferred and com- 
mon stocks in the past year. 


National Life Assurance Co. of 
Canada in 1951 reduced its hold- 
ings of preferred stocks from 4.6% | *** 
of invested assets to 4.3%, and its 
holdings of common stocks from 
4.3% to 3.7%. Stocks were carried = a 
at a total value of $2,045,287 on 
the balance sheet at Dec, 31, 1951. 
During the year, in its holdings 
of Canadian stocks, National Life 
Assurance: 


—Added one new preferred 
stock and one new common. 


HAROLD P. WRIGHT, CPA, 
‘Licensed Trustee and Receiver, etc. 


fl sgbed 


les 28 Elected 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
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Barristers, Solicitors, &c. 


BRAMPTON 
WINNIPEG, MANITOBA 
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Grand Total .. 100.0 


Canadian Fund 
Net Assets Shown 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212 - 61224 - 63132 


R. POT ‘ F. KLAUI 


E. TRAFFORD 
a Management and Industrial Consultants 


PAUL &. DUFRESNE L. G. DAIGNAULT T. R McLAGAN 


DUFRESNE McLAGAN & ASSOCIATE 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


STEVENSON & KELLOGG LTD. 
Consulting Management Enginéers 


TORONTO 
Canada Permonen: Sidg. 


VANCOUVER 


4123 Sherbrooke St. West Royal Bank 


Westmount, Montreal 6, ?.2. 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST 


MONTREAL, CAN. 


—Increased its holding of one a 
preferred and: one common/ At $15 Millions 


stock. , 
—Eliminated holdings of one 
preferred and five common 


stocks. 

—Reduced holdings. of two 

commons, i 

New stockholdings at Dec. 31, 
1951, were Argus Corp. preferred 
and Dominion Tar & Chemical 
common. Holdings increased were 
Saguenay Power Co. preferred 
and Huron & Erie Mortgage Corp. 
common. : 

Holdings eliminated were St. 
Lawrence Paper Mills 2nd prefer- 
red and the following commons: 
Consolidated Mining & Smelting, 
Dominion Glass Co., Interprovin- 
cial Utilities Ltd., H,.R. MacMil- 
lan Export Co. B, and Ontario & 
Quebec Railway Co. 

Common stockholdings reduced 
were British American Oj] Co. 
and Moore Corp. 

Holdings of Canadian preferred 


'‘}and common stocks at Dec. 31, 


1951, together with the change in 
number of shares held during the 


preceding year, show as follows: 
HOLDINGS OF CANADIAN 
AND COMMON STOCKS 


MONTREAL (Staff) — Net 
assets of Canadian Fund Inc. 
totaled $15,088,369 at July 15, 
63.65% of them in the form of 
common stocks, the Fund’s initial. 
report on operations shows. Bonds 
accounted for 16.37%, net cash 
19.98%. 

The largest stock holdings of 
the new U., S.-incorporated fund, 
which was organized by Calvin 
Bullock and started investing last 
May, included: International 
Nickel, $638,750 (market value, 
U. S. funds); Hitdson Bay Mining 
& Smelting, $575,000; Consoli- 
dated Paper, $462,089; Canadian 
Pacific, $444,337; Price Bros. & 
Co., $369,320; and Socony-Vacuum 
Oil Co., $383,750. 

The Fund’s complete holdings 
at July 15 showéd as follows: 
BONDS (16.37%) 


Principal Apprex. 
Amt.* Per cent? 


Government 
Canada 3% 1/1/59-56 . $1,000,000 
Canada 3% 2/1/62-59 . 500,000 
Canada 3% 9/1/66-61 . 1,000,000 


COMMON STOCKS (63.65%) 
Shares Approx. 
Held Per cent? 


to 1949 inclusive. 

Earnings per share on the com- 
binec class “A” and class “B” 
shares have been $5.62 in 1951, 
$8.58 in 1950, $5.28 in 1949, $5.04 
in 1948, $5.02 in 1947, $2.90 in 
1946 and $2.44 in 1945, 

In 1951 company’s net sales 


|were $33,717,131, down slightly 


from the previous year’s sales of 


$34,390,869. The consolidated net 'Wed. . .95 31/32 


burners and commercial oi] heat- | 


ing equipment; and a complete 
line of oil trade equipment. 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Aug. 15, 1952 
Mon. . .96 5/32 
Tues. . .96 Fri. .. 96 1/32 


PROBLEMS AT HOME OR ABROAD:- 


IN ADDITION to complete Trust Company services 
WE OFFER the world-wide experience and 
facilities of the Barclay Organization 


BARCLAYS TRUST 


Company of Canada 


304 Bay Street— TORONTO 1 EM. 6-251 
214 St. James St. W. — MONTREAL MA. 6191 


44 KING STREET WEST 
EM-6-6296-7 


Thurs, .96 1/32) 
Ave... 96 3/80, 


BANK OF NOVA SCOTIA BUILDING 
TORONTO, ONTARIO 
CABLE MacB 


e Patent Attorneys 


MARION & MARION 
PATENTS 


RAYMOND A, ROBIC, C.T., F.P.1.C, 
1510 DRUMMOND ST. « 


Established 1892 


TRADE-MARKS ¢ DESIGNS 


; J, ALFED BASTIEN, F.P.!.C. 
LA. 2152 © MONTREAL 


Let us do your 
worrying. Keep 
valuables 

in our safety 


Karim oof Co. deposit boxes. 
% 


PERSONNEL ADMINISTRATION 
LIMITED 


MANAGEMENT CONSULTANTS > 


66 King St. West 460 St. John St. 
TORONTO 1, ONT, MONTREAL 1, QUE, 


-J-D. WOODS & GORDON 
rR ee 
‘ MANAGEMENT CONSULTANTS 


, Ltd, « 
ereeee Cons. Mng. & Smeitg. 
oveeee ‘Hudson Bay Mng.-& s. 

“Internat. Nickel 


min ‘ewaunet 
7 eee eeewesee 
COMMON 


-URWICK ORR & PARTNERS LTD. 


é 


*. (CONSULTING SPECIALISTS IN i 
ORGANISATION & MANAGEMENT 
ROYAL BANK BUILDING © TORONTO @ 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes || cant Montreal : eh re ;: 
TORONTO, ONT. »> . MONTREAL, QUES |) of “i Gas 9.000 
e > s+ _ 7 na «> = ti ‘ 1 On 4.000 
acpbecte stn —500 Cone ry os ; ; 
200.—=« Home % . 
oi > 


EMPIRE 3-9033 


PIPE LINES | 


Here is a large diameter gas transmission pipe line... 
every inch of it is protected against the threat of 
corrosion by a combination of Dearborn NO-OX-ID 
Rust Preventive materials, 

This is one kind of pipe protection. Dearborn NO-OX-ID 
materials are available to protect all kinds and sizes of 
pipe .. large and small, exposed or underground. 

In industrial plants, for instance, Dearborn’s three-way 
pipe-coating combination is effectively used to protect air 
lines, sprinkler systems, cold water piping or gas 

lines from corrosion. 

A Dearborn Sales Engineer will demonstrate how easily 
and inexpensively you can protect valuable piping ... 
whatever the <r 


“WIGGS WALFORD FROST & LINDSAY 
MONTREAL. A SUE 


Total investments. seeceerseeese 80.02 
Net cash SPP eT eh OCCT OF Ree ee 19.98 
100.00 


Total net , é Siphicsdas cles 


total net 
valued in U. S. 
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ONLY A BUMPER 
BETWEEN YOUR CLIENT 
AND AN ACCIDENT? 


Ten thousand Canadians will be involved 
ee 

clients ms among 

~oure they have sdequete. insurance 

tion . . . Automobile, Public 


Sasa: Accident . they need 


never feel the desperate 
of an accident . 


use their insurance 


Choke be ade 
of their cme 
coverages today, 


“= 
~, 
, 
G=® 


gents,Round the World 


PALES WESTERN 


SURANCE CC 
FIRE « MARINE » AUTOMOBILE « CASUALTY « AVIATION 


MENTOR EXPLORATION &, CONSOLIDATED DISCOVERY 
DEVELOPMENT CO. reports 100! YELLOWKNIFE reports an option 
shares sold on Aug. 11 at $3.80 a/| granted to key personnel on 25,000 
share, Issued capital is 97,200 shares, | shares at $1.80 a share, exercisable 
leaving 102,800 shares in treasury.| by July 8, 1953. 


Cavity Roof Dec U 
Saves Maintenance Costs’ 


RETARDANT — THERMAL INSULATION — ‘sranten tines} 


If You Let Drunk Driver Drive Car 
Both You and He May Have To Pay 


Who pays the damages for an;damage to both cars. A paid D’s|was in an “ugly” mood at the 


accident, if the per- 


damages of $281 and then. sued 


automobile 
son driving the car and causing|C for recovery of the $281 and 


the accident was not the owner 
of the car, but was drunk, and 


the owner may have to pay 
damages demanded -by the 
innocent victim of the accident, 


A'car owner A with his brother 
B and another party C were rid- 
ing in A’s car with C driving. 

The car collided with another 
owned by D causing extensive 


for damages to his own car. A 
won his case in the county court 
but C appealed. 

The evidence showed the three 
men had all been drinking. They 
started out with A driving, later 
C took his place. They stopped 
for further refreshment and C 
continued to drive. 

His driving was very erratic 
and after he had crossed the 
centre line of the highway three 
times when other cars were ap- 
proaching, owner A asked him 
to pull over to the side of the 
road and let A resume driving. 

C, according to the evidence 


90 Canadian Life Men 


Win Top Insurance Honor 


: 
: 


Fifty Canadian life under- 
writers qualified for membership 
in the Million Dollar Round Table 
of the National Association of Life 
Underwriters for 1952. 

Membership in the Million Dol- 
lar Round Table is the top honor 
that can be won in life insurance 
production in Canada and the 
United States. 

Primary condition for member- 
ship is produation of $1 million 
of life insurance or more, in 12 
months. 

There are five groups of mem- 
bers: 

1. Life and qualifying mem- 
bers, repeating, who have been 
previously approved in this 
group and are repeating the 
performance. 

2. Life members, approved as 
qualifying members for either 
three consecutive years or four 
out of five censecutive years. 

3. Life and qualifying mem- 
bers, first time, including those 
who have completed qualifica- 
tion as life members during the 
last year. 

4. Qualifying members repeat- 
ing. 

5. Those qualifying for the 
first time. 

Canadian membership in 1952 
includes 14 in group 1; in group 
2; 5 in group 3; 10 in group 4; 
16 in group 5. 


Here are the Canadian mem-| Gre 


bers for 1952: 
Grek 1: 
C W. BAKER, F.L.M.1,, Canada Life, 


Toronto. 
W. E. N. BELL, C.L.U., Manufacturers 
- are 
BICKERSTAFF, C.L.U., London 
Life Torento. 
o> Sau eremen Manufacturers Life, 


“Tal” Coty Ret Decking hos met with on ied | 
ady. specified | ny large | 


os ease poml 


J. D. MINGAY, C.1L.U., Prudential 
ance, Teronto. 
CHARLES C. PECK, Canada Life, To- 
ronto. 
JAMES PETERS, CL.U., Manufac- 
turers tite Toronto, 


JAMES T. QUINN, T. Eaton Life Assur- 


ance Co., te ae 

AR D. STEWART, C.L.U., 
London, Life, Ottawa. 

CHARLES J. UNDERELL, Occidental of 
California, London. 
Group 2: 

KENNETH G. BROWN, C.L.U., Canada 
Life, Hamilton, Ont. 

L. A. BROWN, Excelsior Life, Winni- 
peg. 

D. J. FINLAYSON, C.L.U., Standard 
Life, + ee 

HOPWOOD, Jr., Great-West bife, 

ietiaor 

G. M. BARRY MORTON, Manufactur- 
ers Life, Montreal. 
Group 3: 

oa AUDET, Prudential Assurance, 


Quebe 
COWAN, C.L.U., 


NORMAN Imperial 
HULL, Mutual of Canada, 


Life, Toronto 
RODNEY 


Toronto. 
PELLETIER, Mutual of Canada, 


L. P. 
Quebec. 

MAX SEIGLER, Great-West Life, Mont- 
real. 
Group 4: 

named BEATON, Canada Life, To- 


= "COLIN M. BROWN, London Life, Lon- 
C.L.U., Great- 


JAMES CARVER, Jr., 
West Life, ary. 

DAVID A. DONALDSON, C.L.U., Lon- 
aon Life, Toronto. 

LLE H. EVELY, C.L.U., Pruden- 

tial Assurance, Toronto. 
——* G. HARDY, C.L.U., Imperial Life, 
‘oronto 

J. D. A. McDONALD, Excelsior Life, 
Toronto. 

ALLAN F. RAYNOR, C.L.U., London 
Life, Toronto, 
RICHARD SEPHTON, Mutual of Canada, 
Vancouver. 

MAURICE E. THOMAS, C.L.U., London 
Life, Montreal. 


up 5: 
BRUCE O. BEATTY, Excelsior Life, To- 
ron 
ae BEUBE, C.L.U., Great-West 
Life, Hamilton. 
ARTHUR .E. COHEN, London Life, 
Montreal. 
HOWARD J. CROFTS, C.L.U., London 
Life, Toronto. 
FRASER DEACON, C.L.U., Canada Life, 
—— ' 
J. GRIFFITHS, C.L.U., Manufactur- 
ers Life. Ww 
FREDERICK M, “ERWIN, C.L.U., Lon- 
don Life, Toronto 
PAUL E. LACHANCE, Prudential As- 
—e te Bo: City 
BOSCO, " Manufacturers Life, 
Weltana, 
A. C. PARK, C.L.U., London Life, Ham- 
ilton, a" 
+g QUINN, Excelsior Life, Barrie, 
oe SAUL ROSS, Sun Life, Kirkland 
e. 
CHESTER RUSSELL, C.L.U., Canada 
Life, Toronto. 
GORDON A. SNELL, Prudential Assur- 
moe Toronto. 
— STEIN, Crown Life, Hamilton, 


ee E. M. WISE, London Life, 


time, and refused-to do so. Short- 
ly after this the collision took 
place. 


Two of the three appeal judges 
held that all three persons in the 
car were more or less intoxicated. 


Whether the owner A was 
drunk when they started out or 
not, he was still liable for allow- 
ing C to drive when he was 
drunk, they held. If A was sober, 
he was directly responsible for 
C’s negligence. If drunk, he 
could not plead his own drunk- 
enness as any excuse. 

This, the two justices consider- 
ed, made A liable for the dam- 
ages sustained by D. 

But as between A and C they 
held C was liable to A for the 
amount paid to D, and also for 
the expense of fixing A’s car. 

There were different degrees 
of drunkenness, they ruled, A 
was not so drunk that he could 
not appreciate that C was driv- 
ing negligently; and his own con- 
dition did not deprive him of the 
right as owner of the Car to com- 
mand C to stop and surrender. 
control. Drunk or sober, he had 
a right to order C to stop and C 
had a duty to obey, Because of 
C’s refusal to observe that duty 
he was held liable to the owner 
A. These two justices ruled the 
appeal should be dismissed, 

The other Justice held that the 
owner A, in letting C drive at all, 
had been ready to take the risk 
of an accident and that he did 
not ask to take over the operation 
of the car until it was too late, 
when ‘the change could not be 
made safely, This made him a 
party to C’s contributory negli- 
gence, and thus disentitled him 
to any relief. The appeal from 
the original county court judg- 
ment holding C liable was dis- 
missed on the majority decision, 
Qementperttieneten daptienepnnpinenentemannetaemtneihapeaenigttidineteae 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
ps 


voxint Sanaa > 3: step 


poser It’s fresh, 
refresh you 
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‘Staff a 


= Scotia: 
R. D. oe accountant, Toronto, to Be 


~ & ROBINSON, manager, St. George 
se: Moncton, N.B., to be manager, Tata- 


N.S. 

A. E. WILSON, manager, Sherbrooke & 
Greene, Westmount, Que., to be manager, 
Stratford, Ont. 

H. 1. TERRIS, to ll accountant, Somer4# 
set & Bronson, Ottaw: 

J.G. MARLOW, to be assistant account- 
ant, Saskatoon. 

QUEEN CHARLOTTE SCHOOL 
DISTRICT, B.C., has sold $34,000 
4%4% debentures, due May 1, 1953- 
69, to JL. Graham & Co., Toronto, 
and Pemberton Securities Ltd., Van- 
couver. Proceeds are for public 
school construction. 
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the three ocut- 
reasons why 


and months to suit — 

ample: 11 years and 9 months 
—and for any odd amount as 
required, 


Debentures M on residential properties in 
The are beaches by Mortgages . —— 
amount of M Trustee 
funds in Ontario, 


by the Dominion Go leposits, 


Life Insurance 
For further information apply te Broker, and ask bim to write 
us for full particulars. 


Tas a Ree nah: 


nee ee 


Specialists for many years in 


MARINE INSURANCE 


Prominent as marine insurance brokers for many years, this firm offers 
world-wide marine brokerage facilities with strategically placed offices 
for service to exporter and importer. Regardless of your cargo, where 
it originates or terminates, sound dependable protection can bearranged 
for you by our experienced staff. Call on any of our offices for assistance. 


Marsu & McLeEnnAN IrnisH & MAULSON 


GENERAL INSURANCE BROKERS eo AVERAGE 
44 King Street West, Toronto, Ontario 


LiImMitep 
ADIUSTERS 


MONTREAL ¢ TORONTO e VANCOUVER 
Offices in principal cities in the U. S. A. and Cuba « Correspondents in London, England 


inside as well as out. 


ht up and revel in that 
y. And if you cl cae . well, don’t 
lear, pure water . . . safe to drink . . . ready 


Behind this miracle — the miracle of drinkable, useable water 
on tap whenever we want it — is modern engineering science . . « 
Allis-Chalmers. 


aided by 


In the public utilities field Allis-Chalmers is a major supplier 
- + « pumps that range in capacity from 10 to 800,000 


of pumps 
gallons a minute... . booster pumps and fire 


pum 


giant pump turbine capable of diverting an entire river. 
Allis-Chalmers builds penebiadiy wae industeih Ceeeee ery 


tres Bch nam ig — mining, steel making, oil, pulp and 
power generation. In fact, virtually everything in 
_ was touched at some point by the hand of Alli 


The Monarch Life Assurance Company): 


announces the appointment of Conrad S. 
, Jr., as @ Policyhelders’~ Director, 
filling the vacancy tavsed by the death 
of the late John A. Flanders. 
Mr. Riley wos born and educoted ifn 
Winnipeg and served in Northwest 
Evrope with the Royal Canadian Artillery 
during World War Il. : 
He is President of Dominion Tanners Lid., 
President of Insurance ond _ 
cies Lid., @ Director of Beaver Lu 


bd Ween mab ; 
, (Conedion ° 
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CANADIAN ALLIS-CHALMERS (1951) LIMITED 
P.O, BOX 37, MONTREAL, QUEBEC 


pet ease 





INTERIM DIVIDEND NOTICE NO. 17 


NOTICE IS HEREBY GIVEN that 
an interim dividend of five ts = 
eae ae toeceny zs ble 

irectors R a 
in Canadian funds on October 11 1952, 
to Shareholders of record at the 
close of 12, 1952. 

By Order of the Board. 

S. A. PERRY, 
Secretary-treasurer. 
Toronto, Ontario, 
August 13, 1962. 


POWELL RIVER 
COMPANY LIMITED. 
NOTICE OF DIVIDEND No. 31A 


At a meeting of the Board of Di- 
rectors held on the 12th Au 

1952, a quarterly dividend o 
twenty-five cents (25c) per share 
was yable on the is- 
sued shares of the Company in 
Canadian Funds on the 15th Sep- 
tember, 1952, to shareholders of 
record as of the 22nd August, 


1952, and holders of share war- | o¢ 


rants. 


Said on ae paid at 
in respect of the shares spec 
= an oe share ees of 

e Com upon pr on 
and delivery of Coupon 31A at 
any branch of the Bank of Mont- 
real in Canada (far northern 

ints excepted) and at the 

ranches in New York, Chicago 
or San Francisco, on or after 15th 
September, 1952. 


By Order of the Board. 


JAMES H. LAWSON, 
Secretary. 


Vancouver 2, B.C., 
August 12th, 1952. 


Barymin Company Limited 
DIVIDEND NO. 11- 


NOTICE IS HEREBY GIVEN that 
an interim dividend of five cents 
has been declared by th 


BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarter eee SS. es oe 
share on the Class “A” shares 
Com , has been declared for the 


Sere arte shen St 


tember, 
eholders of record at the close 
of business on the 23rd A 1952. 
— transfer books w 
clo 

By Order of the Board. 

Cc. H. MORDY, 
Secretary-Treasurer. 

Vancouver, B.C., 
August lith, 1952. 


DIVIDEND NOTICE 
CANADA MALTING CO., 
LIMITED 
NOTICE is hereby given that 
dividend of Fifty Cents {S0c) per share 
ee ee pee ae 

8s Com : 

tember 15, 1952, to Shareholders of record 
at the close of business on the 1$th day 
August, 1952, 


October 1, 1952, to 
of record at the close of busi- 


-; mum 


not be 
( 


No Room Yet for Private TV 


. ‘CBC Sets Stiff Pattern As Own Debut Nears 


OTTAWA (Staff)—Private in- 


the Toronto transmitter was 
only half built. But there is no 
indication yet that the Canadian 
Broadcas 


programs, This will involve a 
substantially higher proportion of 
Canadian - originated programs 
than in the radio field and a mini- 
use of canned television 
(films). 

Obviously this is going to be a 
costly proposition and will in- 
volve a much larger listening 
audience than is envisaged in 
Canada within the next four 
years. It limits the two mediums 
by which a station starting in 
television would naturally expect 
to bridge, with a minimum de- 
ficit, the period when it is build- 
ing commercial business. 

For some years at least, it will 
be much cheaper to hook up with 
a United States station, even for 


‘| a sustaining program than origin- 


ate a program here unless the 
station has recourse to movies, 
most of which would also be 
American. 
Private Station Views 

Meanwhile, it’s clearly evident 
and has been fdr some time that 
private radio stations are ready 
“right this minute” to jump into 
the television field, One execu- 
tive told The Post that this was 
true of private interests in at 
least these cities: Vancouver, Ed- 
monton, Calgary, Saskatoon, To- 


*!ronto, Hamilton, Windsor and 


NOTICE OF DIVIDENDS 


CATELLI FOOD PRODUCTS 
LIMITED 


Further to ~*~ Notice of Dividends 
published 2m February 8th, 
Catelli Food Products Ltd., wishes 
to remind its shareholders that the 
following dividends have then been 
declared:— 


: ee i’ share on the Class 
shares of the Company, 
on August 30th, 1952, to Seaicldon 
of record on August 15th, 1952. 
2.—.25¢ share on the Class “B” 
shares of the Company, payable 


Montreal. - 

The restrictive CBC policy on 
programing, once their monopoly 
is lifted, is adding salt to what the 
private stations call wounds 
enough. To back up their argu- 
ment, they offer an immutable 
business fact: if you can’t 
make money doing it, you can’t 
operate, Thus the CBC policy 
could be a permanent bar to 
private TV in this cbuntry. 

But one Toronto station execu- 
tive saw easement along other 
lines. “I doubt if the taxpayers 
of Canada will be too anxious to 
carry the burden of restricted TV 
for too long,” he said. 


of | - He feels that the 
| private TV—alons 


> = 


fed by 
| Toronto 


people, as well as “the listening 
blic.” Ag for the suggested 
15 TV owner’s license fee: “The 
$2.50 radio license fee is unpopu- 
lar. This is going to be six times 
as unpopular.” 

In addition, it’s thought the 
license fee, which looks more like 
a subsidy on top of tax gifts, may 
help slow things,.down for the 
manufacturers and retailers. 

CBC’s Financial Climb 

It will be four to six years 
before the CBC itself can expect 
to be self-supporting and in a 
position to start repayment of the 
government loans. The four-year 
estimate is based on plans to have 
nine stations operating within that 
time and on the expectation that 
there will be at least 250,000 re- 
ceiving sets in Canada or two and 
a half times the present number. 


Estimate of recei 
Government loan for Tel on, 1 


The license fee is not yet decid- 
ed upon by Cabinet, but expected 
to be $15 a year. At present televi- 
sion set own@rs are paying the 
radio license fee of $2.50. That fee 
for TV will likely remain for the | 
balance of the fiscal year and be 
raised next March. 

There is no official estimate of 
the amount: that CBC expects to 
receive during the four-year peri- 
od or the amount it will be spend. | 
ing on the television venture. 


Here is a rough Mea of what E= 


the balance sheet may look like 
by March 1956. There is no way 
of making an accurate estimate 
of the commercial revenues for 
the period.- The figure below is 


based on the assumption that the |: 


proportion of commercial receipts 
to the revenue dollar in television 
will be about the same as in 
broadcasting: 


from loans and 
949 (interest 3%) 


— loan for television, 1951 (interest at 4%) 


loan for television, 1952 
expected before 1956 
Revenues from license fees: 
1952-53 100,000 sets at $2.50 
1953-54 175,000 sets at $15 
1954-55 200,000.sets at $15 
1955-56 


250,000 sets at $15 .u.cccccececees 


Kevenues from commercial broadcasts 


Estimate of Expenditures, 1952-56 


Expendi : 
oronto and Montreal (already spent) 
Ottawa (1952-53) x 

Other stations to be completed 


Operating expenditures plus debt charges, 


Plans for Future 


Plans ahead call for providing 
television facilities for approxi- 
mately half Canada’s population 
within the next four years, They 
include: 

—Stations and production cen- 
tres in Montreal and Toronto to 
be operating next month. 

—Micro-wave relay tower link 
between Buffalo and Toronto to 
be completed soon by Bell Tele- 
phone Co. - 

—Micro-wave link between To- 
ronto and Montreal, via Ottawa 
to be completed by next summer. 

—Opening of an Ottawa station 
by next summer. The cost will be 
approximately $900,000. It will 
consist of a studio, a transmitter 
and a three-camera mobile unit 
that can be used either in the 
studio or for outside events. This 


will be standard equipment for all. 


stations now planned except 
Montreal and Toronto. 

—A station at Quebec City to 
be fed by micro-wave relay from 
Montreal. No date decided. 

—A station in Windsor and two 
othérs.in southwestern Ontario to 
be fed from Toronto, No date 
decided. 

~A station in Winnipeg to be 
kinescope recording from 

and Montreal. No date 


station in Vancouver to be 


fed by kinescope recording from 
Toronto and Montreal. No date 
decided. 

Plans in Ontario and Quebec at 
least, are obviously designed to 


take advantage of the concentra- at 


tion of present television sets. At 
‘the moment this is largely centred 
around Toronto but the opening 
of the Montreal station with its 
first French language programs 
is expected to produce a substan- 
tial increase in the Quebec area. 
By the same token operation of 
the new stations will serve to 
blank out American programs 
while the Canadian chain is 
operating and so take the first 
step in implementing the recom- 


‘mendations of the Massey report. 


Three Evening Hours 


hours supplemented by any spe- 


cial events in sports or other 
fields. Later, an hour in the late 
afternoon will be added, possibly 
devoted to special broadcasts for 
children. Toronto will have some 


$10,100,000 
12,000,000 
$22,100,000 


CBC, cccccccocccecs 


brought in temporarily to lecture. 
But someone in the CBC con- 
ceived the policy of starting the | 
Canadian effort from scratch, 
letting the Canadian crews de- 
velop their own ideas and their 
own techniques without infiltra-.| 
tion frcm other countries, | 


The self-trainees have been 
working for more than six months | 
now. Most of them have had a/| 
finger in every kind of pie that | 
was cooking. They have operated | 
cameras, directed shows, moni- | 
tored programs, contributed ideas | 
for scripts. In recent weeks the | 
tests have been replaced by 
preparation of the actual pro- 
grams that will represent the 
start of Canadian television on its 


career. 


Ont. Pyrites 
Outlines Ore 


Numerous further ore _ inter- 
sections have been secured by 
Ontario Pyrites Co. in drilling at | 
its Errington property in the 
Sudbury area. While two drills 
have followed routine work at 
the 300-ft. level, a third was 
placed on a sub-level between the 
300 and 500-ft. levels. Just re- 
cently, drilling has also been 
started at the 500-ft. level as well. 

Results of this work are as 
follows: 





Zine | 


Core 
length Copper Lead 
t. % 


Hole Ne. : 
0.44 ‘1.46 
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Gold and silyer assays are yet 


to come on all these ore sections. 


Within the 39 ft. of core in the 
first diamond drill hole at the 
500-ft. level, there were three | 
sections which ran high in copper: 
5.0 ft. of core averaging 1.96% 
copper, 0.23% lead and 2.22% | 
zinc; 5.0 ft. averaging 6.63% 
copper, 2.59% zinc and trace lead; 
40 ft. averaging 461% copper, 
1.44% lead and 1.86% zinc. 

Collar of No. 2 shaft has been | 
concreted ana 500-ft. level] is| 


being equipped with rail and pipe 
lines. 
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Affiliated for Better Service Across Canada 
DOMINION APPRAISAL Co., LIMITED 


GENERAL Appraisat Co., LIMITED 


VALUATION ENGINEERS 
Toronto, Ont. Vancouver, B.C. 
137 We ion St. W, 616 Bute Street, 
EMP 4.5928 MA, 6647 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. . 


WINNIPEG - CALGARY 
Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain, 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES - 
Owners and Operatorsg 
Fort William Terminal Elevator Co. Ltd. 

and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg,. Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 

—Vancouver, B.C. - 


a 
N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 
Fort William, Ont. Winnipeg, Man, Montreal, P.Q. 


@ FEED GRAINS But or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotetions 
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Government Bonds 


(Supplied by Investment Dealers’ Assoc. of 
% Due Bid Ask 
Prev. Govt. Bonds 
3 99 23 Dec. 1953/57. 97 98 
973) British Columbia: 
954 44 Jan. 1969 .. 4108 110) 
943 5. Sept. 1953 ... 1013 102 
933 3 Dec. 1960 ... 04 96 
933 3 Jume 1964... 91 
5 Sépt. 1959 .. 4107 


96) B. C. Pewer Comm.: 
3 Oct. 1967... 88 


881! Manitoba: 
22 June 1968 ... 89 903 4 Dec. 1957 .. e101 


Can. Nat. W. ind. 8.8.2 5 Dec. 1959 .. sl07) 
54 July 1958 ... 1073 
5 Mar. 1955 .. #103 105 > fer hs 


Grand Trunk Pacific Rly.: | 4) Dec. 1956 .. #102 
3 Jan, 1962 .. 7 


s 97 
New Brunswick: 
4 Jan. 1962 .. #104) 106) 4) Apr. 1961 ... #994 


Dom. Guaranteed Bonds 22 June 1966... 81 

Can. Nat. Railways: 34 May 1957 ... 

Jan. 1959... 95 . 96 | 3 Sept, 1965... 

Feb. 1956 .. #103] 105i 

July 1957 .. 01043. 1063} Nova Scotia: 

Feb, 1954 ... 102) 102%; 4) Nov. 1960 .. 

June 1955 .. #1034. 105]; 5 Mar. 1960 .. 

Jan. 1967... 89 90 | 33 June 1963/65. 

Sept. 1969 ... 893 90 ° 3 June 1956/58. 94) 

Jan. 1966... 923 934 23 June 1965/68. 84 853 


tCallable on or after Sept. 15, 1965. #Payable Can. or N.Y. ePayable Can., N.Y. or & 


STOCKS NOT TRADED THIS WEEK 


y Div. 
Rate Last Aug. 15 ~ Rate Last Aug. 15 
sale Bid Ask g sale Bid Ask 


$ 
Acadia Atlan. 5% s 
pref. ", 5.00 101 100% 104 Poe Sg Ke: 
be Beis 9 20 | “2h 


** 1 
Admiral Corp. . < aig 1 
Alta. Cons.Gas.. .. 340 3.40 Do. 8 tz 2 ie 
Alta. Distillers v.t. -- 2.20 ae 
Ang. Can. Tel. P. 2.25 39 ic Sag Si te yn 
Ashdown Hdwre. A _ .60 12 13 ae Pp : ou 
Assoc. T.& T. A. os a ‘ ; : ou 
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Beaver Lumber .. 
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Biltmore HatsA. 1. 
Bird Constr. 2.00+-**. 
Blue Ribbon ond 
tae 2.50 
Blue Top Br. B .. ae 
Brant. Cord. A... 1.00 
Do. B ‘* os : . ; 
Brant. Roof. ede 40 Mitchell, J s. . 1.25 
Brazilian Tr. pref. 6.00 gg om 
Bright, T.G.**1.00+stk. 7 8  9)| 40m tale tone va. inn 
Do. pref, 11 Mont. Is. Pr. aa 
Burnett Ltd. ‘“ 50 .. 465 Moore Corp. pf, A 47.00 
Caldwell Linen .. Do. pref. B 5. £1.00 
Do, ist pref. ... 1.50 | Morgan, H. 43% pf. 4.75 
Do, 2nd pref. oe 80 i Do. 5% 5.00 
Can, Bread pf. B 2.50 Nat. Grocers pref. 1.50 
Can. Floor.’ B 1.00+-$.10 oe 14 Nat. Hosiery - a 20 
; Do. A ....+. -60+§.51 Nat. Trust .. 1.00-+-**.20 
Can. Foils 40 Neon. Pr. of W.C. 80 
. Yukeno.... 59, 85 : ¥ § Can, Forg. A 1.50+**.52 32 oe Niag. W. Weav. 
Yukon Cons. 5,500. 60 c 4 Do. B .... 1.50+**1.50 ay 1.50+-8.50 
Zenmac L.. 


7 : .96 . Can. Life 3.00 Can 4% 
a Can. Machine ....  .50 ety ee es = 


Can. Safeway 2nd Nucl Ent. 
- St uclear 4 
Oil ocks pref, >: | Oakville Wood ... 
‘ Can, Starch . Ont. Beauty Sup. 
C. Varnish 5% pf. ref 
C. Wire Cable A 
Can. Bronze pref. 
Can. ee ° pf 
Can. Convert. ° ee Premier Trust .., 
Do. B es 6 +» | Price Bros. pref. . 4.00 
Con, co — -+ | Purity Flour .....  .. 
an. Fairb. pref. . Quebec Téle. A...  .75 
Can, Fire 80 22 2 *. | Quinte Milk B... 4.10 
Can, Food Prods. Ae R&M Bear A 1.10+**.10 
Can. G. Sec. A ... §stk. ++ | Reliance Grain .. a 
Do. B *> | Renfrew Textile Ae 
Can, a os 6 | Renold-Cov A 1,10+$.05 
A 80 9 Rivers. Mill A ... 2.00 
Can. Indust. pref. 17.00 ++ | Robinson Cotton 
Can. ee . 5. 85 aa es ** .10+stk. 
Can. Int. I. Tr. ... Do. pref. .....+. ve 
Do. pref. Rolland Pap. pref. 4.25 
Ce. cs 8% pees St. Law. Flour... e¢ 
Oo. 4% pret. ... Sangamo le 
Can, Silk A Searfe & Co. B. .40 
Seong Gane > Scythes & Co. eo 
an. > Do. pref, ....+< 1, 
i ~ rereet A seen Brew. A.. .55 
Sheraton Ltd, .... “i 
Shirriff’s pref. ... 
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from their. gains of the previous 
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The advance of Ginnar Gold 


from 40c to/$1.50 in heavy trading 


. served to’ arouse new interest in 


*°/ Toronto Stock Exchang 


uranium issues. ie 
Volume of trading on - the 
e again 
in last week, passing the 
_ shares mark for the 


first time in two months. 


It seems to me that ali-the evi- 
dence points to a higher market 
durmg the next six months. . 

From a negative point of view, 


the market has amazing strength 
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Mentreal Steck Exchange Index 
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in the face Of the prolonged steel 
strike, New York actually record- 
ing a new 22-year high during 
that period. 

In the United States dangerous 


inventory a. have been 
largely eliminated and back-logs 
of orders have been increasing. 


} Companies’ half-yearly earnings 


statements have not been disap- 
pointing, with some exceptions, 
and as long as there is no de- 
terioration ‘in the international 
situation or a major political 


s move which would terminate de- 


fense spending in the U. Sj itis 
hard to see anything that might 
cause a-serious market upset. 


Granted that the market trend, 


should be upward, the question of 
what to buy presents itself. There 
seems to me. to be several broad 
rules which one should follow: 
stay away from companies whose 
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tage in their over-all costs: favor 
groups such as chemicals, with 
their expansion through new pro- 
ducts; pay close attention to the 
utilities because of their improved 
tax position, and particularly to 


that section of the utilities which 


is related to the natural gas in- 


which will a the 
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panies, in the order in which they 
are named — Union Gas, Con- 
sumers Gas and Imperial 


chief beneficiary, Delhi Oi] Corp. 
has two’ Canadian subsidiaries— 
Canadian Delhi Qi) Ltd. and 
Trans-Canada Pipe Lines Ltd, No 
shares of these subsidiaries are 
available for the public. These 
companies have spent some hun- 
dreds of thousands of dollars in 
developing plans to build a west- 
east, all-Canadian gas pipeline 
and building up gas reserves to 
serve it. It would be my guess 
that this company will receive 
approval to carry out its plans. 
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P. A. WOOTTEN: Western City 
Co. (Vancouver) 


(‘The action of the Canadian in- 
dustrial, gold, base meta] and oil 
averages has been satisfactory 
since the lows of last May. 
Interest has been fairly evenly 
spread in these four classes of 
stocks over the past four months 
which is a healthy sign. In view 
of the business outlook both -in 
Canada and thesUnited States for 
the next nine months to a year, 
it would seem, that Canadian 
share prices geherally should be- 
come increasingly more active 
and with advancing prices. 

. ™ - 


McCUAIG BROS. & CO. (Mont- 
real) 


We would expect the market 
to continue its selective advance 
in the near future, and regard the 
action of the past 10 days as a 
consolidating period. Most busi- 
ness trends have recently become 
more favorable, and should con- 
tinue so over the next few 
months. . 

The slow market rise since May 
resulted in many stocks gradually 
moving up from $3 to $9 per 
share, e.g. the finance company 
issues, ,.Canadian Celanese, 
Algoma, Power Corp., etc. Specu- 
lation has been noticeably absent 
during the. summer, and _institu- 
tional buying for investment ap- 
pears to have been the most im- 
portant factor operating: in the 
market. This type of buying has 
been more in eVidence since the 
formation of several] U. S. invest- 
ment companies to specialize in 
Canadian “securities. The pur- 
chase of large blocks of our better 


grade common stocks, which has. 


been gding on, has often un- 
covered a light floating supply of 
stock just over the market. 

The premium on our dollar 
may, however, exert a retarding 
effect on stocks of such exporting 
groups as the papers. Western oils 


for four months. Good ney 

been building up behind a num- 
ber of companies, and a decision 
to widen Alberta gas export 


policy, which appears imminent 
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now that Premier Manning has 
been returned to power, could 
bring about a strong revival of 
interest in the better-type oils. 


of |BARRON’S: The Trader (New 


York) 

Congressional appropriations 
already enacted will have been 
made well Before the next Presi- 
dent takes office. Less than half 
of the $120 billion available for 
defense and foreign military aid 
will be spent in the current June 
30, 1953, fiscal] year, leaving as 
much, if not somewhat more, to 
be carried into 1954 and subse- 
quent years. Regardless of who 
is elected President, actual arma- 
ment outlays in fiscal 1953 and 
1954 will be considerably in ex- 
cess of the $43 billion of 1952. 
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New Highs & Lows 
During the week ended Aug. 


among the general 
C@hadian stock exchanges and 17 


new lows. In the mining group 


there were 23 new highs and 25 
new lows. In the western oil 
group there were five new highs, 
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Canada Resources 
Investment Fund 
Changes Holdings 


MONTREAL (Staff)—Decreaa- 
ed holdings in two common stocks 
and increased holdings in another 
featured portfolio changes of Re- 
sources of Canada Investment 
Fund Ltd, in the quarter ended 
June 30, 1952. In addition, the 
Fund purchased $6,000 principal 
amount of British American Oil 
Co. 3%% convertible debentures. 

Changes were as follows: 


Shares 
Held at 
June 3@ Change 


Amount at 


June 30 Change 


res 
1,000 old 


. for 
. it. 
At June 30 net assets of the 


Fund were divided as follows: 
: f ps % of 


morency Distillery Ltd,, Beaupré, | 
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Branch 


3030. Dundas St. W. —— JU. 1167 


F. H. DEACON & CO. 


Business Established 1897 


Members. The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY CoO 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


LAKE SHORE MINES 


We are preparing .an up-to-date 
citcular on Lake Shore Mines 
‘ 


Mailed on request 
e 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
. * 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 


We offer a complete stofisticol and ancipiieal service fo 
indlividuoks ond. inatitedti 


WATT « WATT 


6-8 Jordan Street ~ MEMBERS (ei natdroser 

TORONTO TORONTO STOCK EXCHANGE Bm, 3-745! 

MONTREAL STOCK EXCHANGE 

WINNIPEG GRAIN EXCHANGE 

INVESTMENT DEALERS Asse 

OF CANADA 
Ze . Prete wire coaneclions te 
MOMTREAL . MEW YORK - PORT WILLIAM - PORT ARTUR . WEEEPSS 

LONDOM, ONT. - BUFFALO 
Breach offices For! Willtom, Port Arter ond Londen, Onterta, 


Complete matriculation ip one year ~ No extra curricular activities — 

Individual inst-uetion.— Small study groups — Combined matricelation — 
7 And secretarial courses. 

Applicants new being considered for Fall Term. 2 Ae 

Midway 2073 | 

TORONTO, CANADA | 
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900-ft. Uranium Bearing 


Gunnar 


Gold Discoveries 


Beaverlodge Uranium Area 


Width Big Bet 


For Gunnar & Associates at Beaverlodge 


By GORDON M. GRANT 

What could bé one of the big- 
‘gest uranium discoveries in Can- 
ada to date has been made by 
Gunnar Gold Mines and Associates 
in the Beaverlodge uranium camp 
just north of Lake Athabaska, It 
is in “close in” country apparent- 

ly not previously investigated. 

The find is 
ferent from anything turned up 
in Canada to date. So little work 
been possible so far that it is 
not possible to assess true import- 
WERNER ance, It could be an also ran. It 
ei | | could also be a big open pit min- 
ifs ing proposition containing a huge 
quantity of good grade uranium 
ore. 

Every place the zone has been 
‘| broken into so far, however, 
pitchblende products have been 
encountered. There does not ap- 
pear to be any doubt that it is 
uranium which causes the tre- 
mendous radioactivity in the area, 
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LIMITED 
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Do You own shares of 


MICHEL OILS Ltd. 


‘believed to be dif- | this 


The zone appears tobe 450 to 500 
ft. wide and the area of high 
radioactivity extends for a length 
of over 1,000 ft. 

There is not a great deal of 
overburden, Where overburden 
exists on slopes, there are heaved, 
cracked and fractured sections 
showing “pitch” and it is thought 
is is material practically in 
place and part of the deposit. 

Gunnar’s president, Gilbert 
LaBine, who has. just returned 
from the scene, reports the occur- 
rence at its ends dips into low 
ground to the northeast and also 
into low ground before passing 
under St. Marys Channel to the 
southwest. A sample of pitch- 
blende has been picked up on an 
island offshore about a quarter 
to half a mile away. Other shears 
have been encountered showing 
pitchblende as well. 

Altogether Gunnar. and associ- 
ates have about 600 acres in -the 
group. f. 

Showings Like Marble 


ings will be taken at each line 
intersection. 

Following this, bulk sampling, 
and probably diamond drilling, 
will be done. 

Laboratory analysis will also be 
done to identify structure and the 
character of the uranium mineral, 
It is believed that there is widely 
disseminated uranium besides the 
visible material. 

Nesbitt LaBine has staked a 
number of claims tying on and 
reports pitchblende showings. 
There has also been other heavy 
staking of claims around the Gun- 
nar discovery which has attracted 
considerable attention in the 
camp. 

The Gunnar and associates dis- 
covery on the north shore of Lake 
Athabaska is only a few miles 
southwest of where Nesbitt 
LaBine made a discovery of 
uranium at the west of Shannon 
Lake earlier this year. Pitch- 
plende at this location is associat- 
ed with a major fault which also 
traverses a Gunnar Gold group 


.| tying on to the west. 


to be run in a grid pattern, at 
intervals, over a width of 200 


~~ 
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Gunnar has also a third group 
of claims to the northeast of this 
area where uranium has been dis- 
covered on the shore of Milliken 
Lake. 

. Situated just north of Lake 
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La Tuque Telephone 
Issue Sold Privately 

MONTREAL (Staff) — A new 
$465,000 issue of La Tuque Telephone 
Co., 5% first mortgage sinking fund 
bonds Series “A” has been placed 
privately by L. G. Beaubien & Co. 

Price for the bonds, dated’ Aug. 
1, 1952, maturing Aug. 1, 1972, was 
100 and accrued interest to yield 
6%. 


Freight Tonnage 
For Beaverlodge 


Double This Year 
URANIUM 


structura) steel, groceries - 
other items will have been barged 
into the Beaverlodge area during 
the present navigation season. The 
season usually extends from mid- 
June to early October. 

Officials of Northern Trans- 

‘portation Co., federal crown corp- 

oration which™ operates the 
252-mile barge service between 
Waterways and Bushell, said only 
6,500 tons of -materials were 
hauled in during the entire season 
last. year. 

Barges are today docking in 
Bushell at the average rate of one 
a day, each barge carrying ahout 
300 tons. 


TRUCO 
SERVICE 


TRUCO 
QUALITY 


OF CANADA, LIMITED 


TRUCO Windsor, Ontario 


Diamond Shells 


Sherritt Financing 


Now Complete 


Arrangements for $22 millions 
of financing have now been ‘com- 
pleted by Sherfitt Gordon Mines 
with Newmont Mining Corp., J. P. 
Morgan & Co.; Metropolitan Life 
Insurance Co., and 10 other banks 
and insurance companies, Eldon 
L. Brown, president and manag- 
ing director, announces in a pro- 
gress report. . 

None of the money will be re- 
quired until November. 

Lynn Lake construction is stat- | 
ed to be making satisfactory pro- 
gress; preparation of “A” ore 
body for mining continues; and 
shaft sinking has been resumed 
at “El” mine. 

Laurie River power is expected 
to be available by the end of the 
summer; turbines and generators |. 
are now being installed. Raiiroad 
construction is also up to sched- 
ule. 

It is possible that the U.S. steel 
strike may have an adverse effect 
upon delivery of certain equip- 
ment requiring. special steel 
needed for the Fort. Saskatchewan 
refinery. 


Do you own shares of 


ANSON PETROLEUMS ttd. 


not registered in your own name? 


— if so, you may not know —. 


that AUGUST 29th, 1952, is the final date at which shares 
of Anson Petroleums Limited may be exchanged for shares 
of Bailey Selburn Oil and Gas Ltd. 


pk? The Anson Petroleums Limited, at a special meeting of 
. shareholders on May 30th, 1952, agreed to wind up the 
affairs of the company and exchange for a determined ratio - 
the shares held by them in Anson Petroleums for shares 
in Bailey Selburn Oil and Gas Ltd. 


Any shares not exchanged by August 29th, 1952, may b 
sold by the Liquidator. : 


Please contact the Canada’ Trust. Company, Winnipeg, To- 
ronto, Montreal, for details. 


ANSON PETROLEUMS LTD. 


917 Grain Exchange Bidg. 
Winnipeg 


MINING EVALUATION COMPANY 


established in 1934, as a guide to the 


MINING INVESTOR 


P.O. Box 194 = Tel. 1301 
NORANDA, Que., CANADA 
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For Fecunis Lake Deve 


On the heels of major ore dis- 
closures on its properties in the 
Sudbury district, Falconbridge 
Nickel Mines is raising almost 
$10 millions of new money to 
complete its current expansion 
program and to provide funds for 
the time when undergrcund de- 
velopment of the great ore body 
under Fecunis Lake is under- 
taken. 

For the first time in its 24-year 
history, an. offering of rights is 
being made, Shareholders of 
record Sept. 5, 1952, are being 
offered one new share at $14 for 
each 10 shares held, rights ex- 
piring Oct. 1, 1952. U. S.-share- 
holders unable to subscribe may 
sell subscription warrants. 

The 341,025 additional shares to 
be sold under the offering of 
rights will mean $4,774,350 to the 
company’s treasury. A new loan 
of to $5 millions is under 
negotiation as well. 

“10 Years Nickel” 


President Thayer Lindsley in a 
letter to olders provides 
further confirmation of the im- 
portance of the new ore body in 
the Levack area under Fecunis 
Lake. Mr. Lindsley states in part: 

“Diamond drilling has -con- 
tinued and to date there is indi- 
cated in this new ore body at 
least 10 million tons of ore, equal 

¢ 


NOTICE TO SHAREHOLDERS 


An up to date report by the Company's 
engineers containing important information 
for the shareholders of 


RIX ATHABASCA URANIUM MINES LTD. 


(No Personal Liability) 


We suggest that all shareholders have their stocks regis- 


tered in their own names so that they may receive this 
information without delay. Contact transfer agents, 


Chartered Trust Co, 34 King Street West, Toronto, 
Ontario, or see your broker, who will arrange transfer, 


RIX ATHABASCA URANIUM MINES LIMITED 
Suite 1922, 44.King Street West, Toronto, Ontario 


Prvepeill and Hivajcae’ 


‘The Company solicits the submission. of 
Properties for Examination and Development 


Field Office: FLIN FLON,- Manitoba oe 


Toronto to Kirkland Lake District. Rouyn- - 
Noranda, Val D’Or and Montreal. 


Chtodié Peale Milias tendinitis eoiane 
“service to Northern Ontario and Quebec 
‘operating daily except Sunday. Comfortable 
Douglas Airliners. Stewardess service. 
Convenient schedule. Sampoiaroeria. (02 bea: 
30 min., Val D'Or in 3 hrs: 15 min. A hes 


eee 
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to or better in grade than the last 
pub reserve figures. The 
latest drill hole completed in this 
ore zone gave over 800 ft. of 
mineralization, averaging over-all 
a good grade ore, and with some 
sections of unusually high grade. 
A measure of the importance of 
this new*discovery lies in the fact 
that the ore body contains suffi- 
cient nickel to supply the plants 
for at least 10 years, when they 
reach the newly +expanded pro- 
duction rate. Diamond drilling 
will be continued in this area and 
we hope to add substantially to 
this indicated tonnage. About a 
mile and a half further, to the 
northeast, another new ore zone 
has been located and is currently 
being explored by drilling? The 
Levack area is one of great 
promise.” 
Financed Out of Earnings 

. Lindsley points out that 
until February of this year when 
arrangements were made for $4 
million of advances as required 
from the Defense Materials Pro- 
curement Agency at Washington, 
the entire funds for expaasion 
had been supplied by accumulated 
and current earnings save for a 
$918,552 Norwegian refirery loan. 


OLL PRODUCTION 


in the five-year period to the 
end of 1951, the company provided 
net expenditures of $11,234,554 
for mine development and plant 
and equipment without recourse 
to outside financing. 

Net profits increased from 
$824,070 in 1947 to $3,010,975 in 
1951. Earnings at this latter rate 
are stated to have been well 
maintained in the current year. 

Can Sell More Metal 

Original expansion plans in 1947 
called for an increase in capacity 
from the prewar level of 20 mil- 
lion Ib. annually to 30 million Ib. 
As a result of the contract with 
the U. S. Government in Febru- 
ary, 1952, the company stepped up 
its expansion objective to a 
minimum of 35 million Ib. of 
nickel annually. The U. S. loan 
can be repaid by. production per- 
formance and the contract also 
gives .Faleonbridge the option to 
sell additional quantities of nickel, 
cobalt and copper should this be 
desired. 

As conditions permit, it is 
planried to begin shaft sinking in 
the vicinity of the new ore body 
under Fecunis Lake to prepare 
this ore body for eventual pro- 
duction. 


Canuck Oil Team to Drill 


Test Well in Texas Area 


From Our Own Correspondent 

CALGARY — A team of five 
Canadian independent oi] com- 
panies has joined forces to .drill 
a test well in LaPorte area of 
Harris County, Texas. This is on 
the west side of Galveston Bay, 
apprgximately 10 miles north of 
Galveston and eight miles south- 
east of Houston, Texas. Several 
producing fields are located in the 
Same general area, 

The Canadian companies con- 
cerned are Consolidated Cordasun 
Oils, Hy - Charger Petroleums, 
Jasper Oil Corp. Mammoth 
Petroleums, Sweet Grass Oils. 
Manager of the group is Colin A. 
Campbell, president of Consoli- 
dated Cordasun. 

The Canadian group has under- 
taken, Campbell] said, to dril] one 
well to the base of the Frio sand 
for a 50% interest in the acreage 
subject to the landowner’s eighth 
royalty and an overriding royalty 
of one sixteenth. % 


Beersheba Corp., headed by 
Charles Dillingham of Houston, 


| Texas, will be the operator, and 


Superior Drilling Co., Wharton, 
ras will do the drilling. Nar 


Co orp Wort Seat bela 
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ie set Nevis Well, 
eee two miles northeast of 


See 


@he Federated-United-Nevis No.}1 


14-2 capped gas well and six miles 
northeast of the Gulf ‘Lampert 
No. 4& wet gas and-vil discovery, 


-Altex-Nevis No. 7-13) Maimo D-2 


r has penetrated 132 ft. of 
iteateing D3 formation ir 
the Devonian before encountering 


Beersheba} 


Mitmor Oil & Gas, Sturgeon 
Petroleums, Modoc Petroleums, 
Banner Petroleum Corp. and 
Dominion Minerals Development 


‘have completed their third well 


on their discovery quarter in the 
Camrose area; production is as- 
sured. 


Field Allowables 


Alberta oil production allow- 
able for August was fixed at 
196,574 bbls. daily. 

Set forth below is the daily 
average: and daily maximum 
allowable for all major pools ex- 
cepting special cases and gas-oil 


and water-oil ratio penalties. 

Daily Max. 

Aver, 24 hrs. 

Pool: ; bbis. bbls. 
85 

60 
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115 
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Canine hacks these horses to win! 


@ “Horsepower’', the harnessed energy of our 


produces copper and its alloys for mony 


Anaconda 
diversified vient toting, heating, plumbing, 


re 


frigeration, building construction, transportation 
and communication systems etc. 


Drames, concerts, sports—movies for varied tas’ ss 
righ? in your own home! Mony vital parts of tele- 
vision sets depend on copger. 


BRITISH PETROLEUMS in its 


gs | report for the year ended April 30, 


1952; shows a loss of $2,414 and an 
operating deficit forward of $246,049. 
President J. W. R. McLeod states 
that the deficit account of previous 
years “could become an important 
asset from an income tax stand- 
point.” 

, Sinee the end of the fiscal year 
two wells have been brought into 
production and three quarter sec- 
tions have been acquired. in the 
Taber area about three miles north- 
west of where the Bralsaman well 
secured medium gravity oil. 

Balance sheet as at April 30, 1952, 
shows $184,962 current assets includ- 
ing $177,734 in bank against $101,502 
current liabilities. There were five 
million shares issued. 


| Due October 31, 


RECORD OF 


4%4% debentures, due May 1, 1953-69, $34.- 
1952. Sold at $97.00°to | 
Graham & Co. Ltd. and Pemberton | 


Sales by Municipalities, Provincial and 
Dominion Gevernment. Offerings of 
Corporation and Foreign Securities. 

DOMINION 

Gevernment of Canada Treasury Bills— 

1952, $75,000,000. Issued 

1952, Sold at $99.72590 to yield 


MUNICIPAL 


Township of Seneca Public School, On- 
tarie—4°4% debentures, due September 1, 
1953-67, $25,000. Issued July 4, 1952. Sold at 
$100.11 to Equitable Securities of Canada 
Limited 

School Commission of Village of Trois- | 
Pistoles, P.Q.—4°> debentures, due June 1, 
1953-62, $25,000. Issued July 14, 1952. Sold | 
directly at $100.00. 

Tewn of Virden, Manitoba—5% deben- | 
tures. due September 1, 1953-72, $360,000. | 
Issued August 6, 1952. Sold at $97.15 to/| 
Peter D. Curry & Co, Ltd. and Canadian 
Bank of Commerce. 


Queen Charlotte School District, B.C.— 
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July 31, 
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| City 


mighty rivers, means light, heat and 


power. 


Canada invests millions of dollars in hydro 
development wisely, when she backs. such 


horses to win. 


With the help of copper this tremendous energy; 
is converted into electricity to moye the wheels 


of industry. 


Then, copper and its alloys help to 


keep them turning. Copper, the ageless metal; 
contributes mitch to progress in our modern 
age. Alert to the fact that copper's uses widen 
with each year, Anaconda is building for the 


. future on a sound basis of experience, technical 
knowledge, plant and product i 
factors that have made Anaconda 
in Canada for copper since 1922. 


ovement— 
eadquartets 


FOR COPPER AND ITS ALLOYS 


Consult 


ANACONDA 


Main Office and Plant: New Toronto, Ontario. Montreal 


Office: 939 Dominion Square Bidg. 


ANACONDA — 


since 1922 Headquarters-in Canada for Copper and Brass. 


FINANCING 


| 000. Issued July 31, 
J. L. 
Securities Ltd, 


bentures, due June 30, 


Weir & Co. Ltd. 


ef Peterbereugh, Ont.—4\4% de- 
1952, $645,000. Is- 

sued Aug. 12, 1952. Sold at $97.74 to Bell, 
| Gouiniock & Co, Ltd. & McLeod, Young, 


c-5208 


at $100.20 to J. be Graham & Co. Lid. & 
| Jas. Richardson & Sons. 
CORPORATE 
fawerpreWincial Building Credits Ltd.— 
4'2% sinking fund notes, series A, carry- 
| ing stock purchase warrants, due July 2, 
1972, $2,500,000. Issued August, 1952. Sold 
| Privately to Wood, Gundy & Co, Ltd. 


| NEW JASON MINES terminated 


MacLeod School Division, No. 28, Alta.— | milling operations on April 30, 1952, 


44° 20-year serial debentures, $30,000. Is-j 
16 to J. L. 


sued Aug. 14, 1952. Sold at $99. 
Graham & Co. Ltd. 


Smoky Lake Scheel Division, Ne 


Alta.—4%4% serial debentures, due Sept. 


| 1, 1953-72, $31,500. Issued Aug. 14, 1952. 


Sold at $98.75 to A. E. Ames & Co, Ltd. 


39, | of 


and is now directing its attention 
to exploration of the silver property 
Silver Hoard Mines in B. C, 
| Diamond drilling is under way there. 
| Balance sheet as at Dec. 31, 1951, 


Medicine Hat -‘Scheol Division, Ne. 4, L showed $143,402 of current assets, ex- 


Alta.—4%4"% serial debentures, due Sept. | 
ry 


l. 1953-72, $22,500. Issued Aug. 14, 
Sold at $98.15 to J. L. Graham & Co. 


R 
ed Deer School District, No. 104, Alt | of $60,000 


—4°4°% serial debentures, ' due Sept 


clusive of $56,057 of supplies and 
stores, as against current liabilities 
of $28,451. Early this year a refund 
was secured on excess 


1953-72, $80,000. Issued Aug. 14, 1952. Sold profits tax as the result of litigation, 


More hundreds of thousands of 
square feet of Q-FLOOR have gone 
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BASEMENT WORKSHOPS STORAGE ROOMS 
You can put a permanent end to 


your moisture worries the instant. 


you plug in this amazing device, 


The Dehumidifier positively con- 


trols. moisture in any closed area up 
to 8,000 cubic feet. 

It is easily portable from room to 
room — and its smart: new styling 
harmonizes with room furnishings. 


The Frigidaire Dehumidifier is: 
. powered by the Meter-Miser—same 


thrifty unit used in Frigidaire 
Refrigerators. Backed. by special 
5-Year Protection Plan. 

See your Frigidaire Dealer for 
further details. Or write for free 
descriptive folder, to Frigidaire Pro- 
ducts of Canada Limited, Scar- 
borough (Toronto 13), Ontario. : 


While Adelphi is on holiday London 
Calling is writtei by another dis- 


LONDON —It is an odd thing 
about Socialist politicians, but 
they cannot stop being politicians 
even when the rest of us are all 
for taking time off. This is the 
holiday time of the year, but 
vituperative, bitter Mr, Emanuel 
Shinwell is slanging the Tories as 


The Tories are away fishing or 
shooting or just sunning them- 
selves and.do not flicker an ear 
in his direction, He knows that, 
so it cannot be done to annoy 

. It must just be something 
in the blood, like seme fellows 
who cannot stop collecting snails. 


At least Mr. Shinwell slams his 
pulitical opponents. Moon-faced, 
plump little Mr, George Brown, 
who was Socialist Minister .of 
Works, is right at the throats of 
his political friends. A “little 
band of splenetic furies” ‘was 
how he described the group led 
by his fellow Socialist M.P. Mr. 
Aneurin Bevan. 

All this is part of the build-up 


(ear 
GORRIES. APPOINTS 
GENERAL MANAGER 


Vacation 
Party 


for the Socialist | Annual 
Conference which takes place next 
month. It is generally anticipated 
that at last this is going to provide 
the real between the 


friends are whistling to 
their courage up. 


: os - ” i 


Meanwhile the few public ap- 


with Mr, Keith Holyodke, who is 
New Zealand’s Minister of Agri- 
culture. They were talking about 
meat. There is a widespread feel- 
ing here that the Argentine econ- 
omy may collapse and wé must 
look elsewhere for our meat. 
There is vast potential production 
in Australia and New Zealand 
but it is a long term project. 


“ ‘s * 


Inflow of Tourists 

Helps Out Financially 
Whatever the state of the ex- 

port drive; money is pouring into 

this country from one source—the 

tourists. By the end of the year, 

about three quarters of a million 


| people will have visited us from 


E. B. SEITZ 


The appointment of E. B. Seitz os General 
Monager of A. D. Gorrie & Co. Limited 
is announced: by Joseph L. Seitz, President 
of the Company. Burke Seitz wes vntil 
recently Assistant. to the President of 
Gorries, Conoda’s Lergest Chevralet- 
Oldsmobile Dealership. * 


“Labor Roundup"—another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 


Reaa The Pinanctat Post. 
| BY MAIL ONLY $6 A YEAR 
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overseas. We are glad to see 

We are also glad to see the 
£120,000,000 of foreign exchange 
which they leave behind. So Sir 
Alexander Maxwell, head of the 
Hotels and Travel Association is 
gleefully rubbing his hands at 
the prospect of being able to pre- 
sent a good report. But he’s al- 
ready looking ahead, he tells me. 
For coronation year should beat 
all records. 


* * * 


Another happy man is Sir 
Miles Thomas, for this week sees 
the inauguration of the second 
Comet service. He is the man 
with the drive in British Overseas 
Airways Corporation and this 
new service is an event of great 
importance. The South African 
run has proved an enormous 
success. 

The new line will go to Karachi, 
Bombay and Ceylon, almost éx- 
actly halving the flying time to 
each. Here are the new times with 
the old piston-engine times in 
brackets: Karachi 15 hours (28%), 
Bombay 18 hours (32) and Col- 
ombo 21% (42%), It’s a great 
stride forward. 

e & * 

It seems to be an age of youth 
and though we cannot make any 
olympic records, the Army has 


created one in making “Jim” 


Is the youngest lieutenant- 
at 45. Many Canadians 
who served here in the war will 


as, 
have served under him in Korea. 


He’ is brilliant soldier, this 
only 
sorrow is that this involves his 
leaving Korea. I hear that the 
soldiers there in the Common- 


in a strong position because they 
provide the backbone for the re- 
armament drive and they know 
that the government will be con- 
cerned in any strike threat. And 
this is just the threat they have 
made. : 

This union has 800,000 members 
and it acts in concert with an 
organization calied the Shipping 
and Engineering Confederation. 
This is an association of unions 
covering over three million work- 
ers and a strike on that scale is 
going to have world-wide reper- 
cussions if it becomes effective. 
First stage, a ballot, has ‘been 
voted for, 

This looks like-a nasty headache 
for genial Sir Walter Monckton, 
sixty-year-old lawyer who is now 
Minister of Labor. The fact that 
the police have just recovered 
several thousand pounds worth 
of jewelry stolen from his wife 
a few months ago may be some 
consolation but I think he would 
sooner do without the jewelry 
than have the strike threat. 

He was a persona] friend from 
Oxford days of the Duke of Wind- 
sor and was the Duke’s legal 
| adviser over the abdication. 

* + 


Now another man has been at 
the Duke’s side. Sir Dan Davies, 
famous physician, has flown to 
| Rome to attend the Duke, Nothing 
|serious is apprehended. Gastric 
trouble of the kind he had last 
year is indicated. f 


Sir Dan Davies, who frequently 
attends royalty,-owes much of his 
fashionable practice to Lord 
Beaverbrook who has great con- 
fidence in him and recommended 
him in powerful circles. 

ue * . 


| Well, here’s another football 
|season upon us. It’s really quite 
absurd that this winter game 
should start in the summer holi- 
days, but that’s the result of pro- 
féssionalism. There’s money int it; 
the longer the season the more 
money, but it’s spoiling a good 
game. y 

For my part, the season I am 
most interested in is @ much 
shorter one—it.is the grouse- 


shooting which opens this week: 


This is good, sport and provides 
good eating, and there’s no money 
to be made in it. It costs alot; 
but it’s worth ié 


is 3d 
| Saskatoon . 


Cheques cashed in all clearing- 
house centres in Canada in June 
totaled $10,524 millions, almost 
11% higher than in June, 1951. 

All five economic areas showed 
ificreases: the Atlantic Provinces, 
3.7%; . Quebec, 11.2%; Ontario, 
10.5%; Prairies, 14.9%; British 
Columbia, 4.7%. 

The six months total was the 
highest on record at $59,674 mil- 
lions, up 10.9%, 

Factors affecting the June total 
were an increase in industrial 
payrolls and higher industrial 
employment. Industrial output 
was lower than a year ago. Fig- 
ures’ for June with comparisons 


follow:' 


Cheques Cashed Against Individual 
Accounts at Clearinghouse Centres. 
June May June 
1952 1952 1951 
millions of $ 


Atlantic Provinces: 
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Prairies: 
Brandon . 
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Winnipeg .. 


<ce'u naire 2, 1,744.3 

British Celumbia: . 
New West’ster ., s . 40.9 
Varicouver 4...-. 773. 7 724.0 
Victoria wee eveee c 99. 117.2 


Total’ ...ccnces 923.8 7 882.1 
Canada: 


Grand Total .... 10,524.5 10,711.3 9,500.2 


CELANESE CORP. OF AMERICA, 
New York, and its domestic sub- 
sidiaries report net profit -in first 
half of 1952 of $1,159,896, represent- 
ing a deficit of 2ic per share. This 
Was 93.5% less than last year’s first 
$2.79 per share 
parent company of.Columbia Cellu- 
lose Co., Canadian Chemical Co., 
Canadian Cédlulose Products Lid. 


ler or Chieftain, and you'll see for 
yourself why Pontiac is classed among the 


finest cars on the road today! — 


There’s thoroughbred beauty in its. 
distinctive Silver Streak styling and in 
the smoothly flowing lines of its Body by 


_ Fisher. The 
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Canada on Parade 


Our industrial strength . . our agriculturaldevelopments ... 


our scientific achievements . 


our natural resources-—« 


all on display at the gigantic Canadian National 
Exhibition. And, only at the C.N.E. is there 
concentrated such a huge-cross-section of our 
population. Canadians from every province, every walk of 
life—farmers, industrialists, scientists, the 


**man in the street’ —everybody goes to the largest annual exposition 


in the world ... the Canadian National Exhibition. 


CANADIAN NATIONAL 


EXHIBITION *"*. 


and Celgar Development Co. 


Whiz sales in the second quarter 


Net sales in the first six months | of this year were greater than in the 


of this year totaled $72,340,223, down 
42.4% from $125,513,046 in the cor- 
responding period of 1951. Cost of 
goods sold represented 78.3% of net 
sales in the 1952 period, compared 
‘with 48.6% in the first half of 1951. 


first, they. still reflect the continued 
low level of: business in the textile 
industry, states President Harold 
Blancke. 

“Prices, which had been soft in 
the first quarter, declined still fur- 
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ther in, the second quarter,” the 
president reports. ‘Business improv- 
ed considerably in Junie and July, 
with: indications that Atigust and 
September will also be good months, 
Mr. Blancke states. Prices ‘have 
firmed substantially, and increased 
prices go into effect in September. 
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eee THE QUALITY CAR 
IN THE LOW-PRICE FIELD 
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